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GAFBA.RINI S. CO. P.C.
Certified Public Accountants

REGISTEREO MLJNI(:IPAL Af]t]t]IJNTANTS

LICENSET] Pt-JBLIC SCOOL. ACCI]LINTANTS

INDBPBNDENT AUDITOR'S RBPORT

The Honorable Mayor and Members
of tlre Teaneck Council

Township of Teaneck, New Jersey

Report on the Financial Statements

We have audited the accompanying cornparative balance sheets-regulatory basis of various funds of the
Township of Teaneck, County of Bergen, State of New Jersey (the "Township"), as of
December 31,2013 and2012, and the related comparative statements of operations and changes in fund
balance-regulatory basis for the years then ended, and the related statenlents of revenues and

expenditures-regulatory basis, and comparative statement of general fixed assets - regulatory basis for
the year ended December 31,2013, and the related notes to the financial statements, which collectively
comprise the Township's basic hnancial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements -
regulatory basis (the "financial statements") in accordance with the financial reporting provisions of tl-re
Division of Local Government Services, Department of Community Affails, State of New Jersey
(the "Division"). Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Governtnent AudiÍing Standards, issued by the
Comptroller General of the United States; and in compliance with audit requirements as prescribed by the
Division. Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves perfonning procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgnient, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers intemal control relevant to the Township's
preparation and fair presentation of the fìnancial statements in order to design audit procedures that are

appropriate in the circurnstauces, but not forthe purpose of expressing an opinion on the effectiveness of
the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness ofaccounting policies used and the reasonableness ofsignificant accounting estitnates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

285 Division Ave & Fìoute 'l 7 S

Carlsr,adr, NJ O7072
[2O1] 933-s566

www.ganbaninrcpa.com



The Deferred Compensation Plan of the Township has not been audited or reviewed, and we were not
engaged to audit or review the Deferred Compensation financial statenrents as paft of our audit of the
Township's fi nancial statements.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note l, the financial statements are prepared and presented by the Township on the basis
of financial accounting and reporting principles and practices that demonstrate compliance with the
regulatory basis of accounting and budget laws prescribed by the Division, which is a basis of accounting
other than accounting principles generally accepted in the United States of America, to meet the
requirements of the State of New Jersey for municipal government entities. The effects on the financial
statements of the variances between these regulatory accounting practices and accounting principles
generally accepted in the United States of America, although not reasonably deterniinable, are presumed
to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles" paragraph, the financial statements referred to above do
not present fairly, in conformity with accounting principles generally accepted in the United States of
America, the financial position of each fund of theTownship as of December 31,2013 and 2012, orthe
changes in financial position for the years then ended.

Opinion on Regulatory Basis of Accounting

ln our opinion, the financial statements referred to above present fairly, in all material respects, the
accompanying comparative balance sheet - regulatory basis of the various funds of the Township as of
December 31,2013 and2012, and the results of the cornparative statement of operations and the changes
in fund balance - regulatory basis of such funds for the years then ended, and the revenues and

expenditures-regulatory basis of the various funds, and general fixed assets for the year ended December
31,2013, in accordance with accounting principles and practices prescribed by the Division as described
in Note l.

Other Matters
Re quir e d Supple nt en tary Infornt aÍ ion

The Township has omitted management's discussion and analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial
statements. Such missing infomration, although not part of the basic fìnancial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operatioual, economic, or historical
context. A management discussion and analysis is not required by the fìnancial accounting and reporting
principles and practices prescribed by the Division, to supplement the financial statements and therefore it
has not been presented by mallagement. Our opinion o¡r the basic financial statements is not affected by
this missing information.

a



Other Infonnalion

Our audits rvere conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Township's basic financial statements. The supplemental schedules and

schedules of expenditures of federal and state financial assistance are presented for the purposes of
additional analysis as required by the Division, the accompanying schedules of expenditures of federal
awards and/or state financial assistance are presented for the purposes of additional analysis as required
by the U.S. Office of Management and Budget Circular A-133, Audits of State ond Local Got¡entmenls,
and Non-Profit Organizatìons and State of New Jersey Circular 04-04-OMB, Single Audit Poliqt for
Recipients of Federal Granls, SÍafe Granls and SÍale Aid,and are also not a required part of the financial
statements.

The supplementary schedules and schedules of expenditures of federal awards and/or state financial
assistance are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the financial statements. Such information has

been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including cornparing and reconciling such infonnation directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements

themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements as a whole on the basis of accounting described in Note I .

Other Reporting Required by Government Auditing Standards

In accordance with Governnrent Auditing Standards, we have also issued our report dated June 6,2014 on
our consideration of the Township's internal control over financial reporting and our tests of its
compliance with cerlain provisions of laws, regulations, contracts and grant agreements and other matters.
The purpose of that repoft is to describe the scope of our testing of internal control over financial
reporting and cornpliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in cousidering the Township's internal control over
fi nancial reporting and compliance.

llr
ouVal*-

Paul W. Garbarini, CPA
Registered Munici pal Accountant
No. 534

tî
I t_2, _

Garbarini& Co. P.C.
Certifi ed Public Accountants

June 6,2014
Carlstadt, New Jersey
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TOWNSHIP OF TEANECK

CURRENT FUND

COI\{PÄRÂTI\IE BALANCE SIIEET - REGULATORY B.A,SIS

Reference

A

At Decenlber 3l:

ASSETS

Current Assets

Cash $

201 3

18,228,667.89

1.800.00

800.00

1,060,979.32

4,058.90

2012

s 22,355,891.20

l,800.00

7s0.00

l,0ó0.979.32

3,249.31

Petty Cash

Change Fund

Note Receivable- Capital Fund

Senior Citizens' and Vcterans' Deductions Due

from State of Nerv Jersey

Receivable and Othcr Assets rvith Full Reserves:

Delinquent Taxes Receivablc

Tax Title Liens Receivable

Propeny Acquired for Taxes -

Assessed Valuations

Revenue Accounts Receivable

Intcrfunds

Sales Contracts Receivable

Other Accounts Receivable

Defe¡red Charges :

Special Emergency Authorizâtions NJSA 404:4-53

Federal and State Grant Fund

Interfund - Current Fund

Grants Receivable

TOTAL ASSETS

A-4

A-6

A-7

C

A-8

A-9

A-1OA

A-t0
A-ll
A-12

A-13

A-14

A-15

19,296,306.1l 23,422,669.83

s2,588,729.44

s2,444.50

263,167.00

44,945.28

t,096,669.22

5,000.00

$2,s98,960.07

s2,444.50

263,167.æ

47.865.25

10,000.00

2t,150.'74

4,m0,955.44 2,943,58't.56

t,t73,469.40 6t4,666.40

24,470,'130.95 26,980,923.79

A-t2
A-t7

158,216.62

tt4.2t1 .32

171,338.30

120,423.60

212,427.94

$ 24,743,158.89

291-761 .90

s 27,272,685.69

See independerìt audilor's repon and the notes to the financial staterncnts.



TOV/NSHIP OF TEANECK

CURRENT FUND

COMPARÂTIVE BALANCE SIIEET - REGULATORY BASIS
(CONTINUBD)

Refercnce

A

At Dcccnlber 3l:
2013

3,329,r45.37

1 ,1 15,403. 13

6,50ó,8 l 3.32

460,ó6ó.00

ó02,145.03

200.00

1,475.00

I l ,431 .00

3,020,44s.86

45,385.75

s 3,373,864.14

|,242,599.û
l I ,825,1 39.97

6r4,333.00

508,601.44

0.00

22,240.56

2,215.æ

7,707.æ

16.80

780,834.66

34, r35.00

53,295.25

r 9s.80

8s,932.00

196,847.62

3, 188.78

6,750.00

58,313.47

40,000.00

2012

LIABILITIES, RESERVES AND FTJND BALANCES

Current Fund:

Appropriation Rcserves

Encumbrances Payable

Inte¡funds

Special Emergency Note Payable

Prepaid Taxes

Prepaid Licenses and Pcrmirs

Added County Taxes Payable

Due to State of Nerv Jersey:

Domestic Violence

Building Surcharge Fees

Dog License Fees

Tâx and lnterest Overpaymcnts

Miscellaneous Suspense Dcposits

Accounts Payable

Reserve for:

Library Grants

Maintenance of Free Public Library with Srate Aid
Revaluation

Revaluation-201 3

Master Plan Update

Propeñy Deposits

Tax Settlement

Debt Payment Ccdar L¡ne SID toan
Sale of Municipal Assets

Rescrve for Receivables

Fund Balance

Fedcral ar'¡d State Grant Fund :

Appropriated Reserue for Grants

Unappropriated Reserves for Grants

Encumbrances Payable

TOTAL LIABILITIES, RESERVES AND FI]ND BALANCE

A-3/A-18

A-3/A-19

A-12

A-16

A-20

A-21

A-23

$

^-26A-26

A-26

A-26

A.-26

A-26

A-26

A-26

^-26A-26

A-26

A-26

A-26

A-26

A-26

l 95.80

82,319.32

196,847.62
'n2,470.æ

3,188.78

6,7s0.00

0.00

40,000.00

15,750.00 l5 750.00

16,150.631.98 I 8,872,020.09

Contra

A-l

A-27

A-29

A-28

4,000,955.44

4,319,143.53

2,943,587.56

5,165,3 r6.14

24,470,730.95 26,980,923.79

190,828.28

74,328.39

7.271.27

200,498.19

78,9s9.48

t23M.23
272,427.94 291.761 .90

s 24,743, I 58.89 s 27,2'12,68s.69

See indcpendcnt auditor's repon arìd tlìe notes to tlre financial stateuì€nts.



TOWNSHIP OF TEANECK
CURRENT FUND

COMPAR-A.TTVE STATEMENT OF OPER.A,TIONS AND CIIANGE IN FTJND BALANCE - REGIJLATORY BASIS

Reference

For the Years Ended Decembcr 3l:

2013 2012

Revenue and Other Income Realizcd

A-1

Fund Balance Utilized

M iscellaneous Rcverrue Anticipated

Receipts from Delinquent Taxes

Receipts from Current Taxes

Non-Budget Revcnues

Other C¡edits to Income:

Unexpcnded Balance of Appropriations

Unexpended Balancc of Appropriation Reserves

Canceled School Taxes

Canceled Special District Taxes

Cancellation of Accounts Payable

Revcnue Accounts Receivable-Sales Contracts Receipts

Total Revenues and Other lncome

Expenditures:

Budget and Emergency Appropriations:

Operations:

Salaries and Vy'ages

Of.her Expenses

Municipal Debt Scruice

Capital lmprovcments

Deferred Charges and Statutory Expenditures - Municipal

L¡cal District School Taxes

County Taxes including Added Taxes

Special District Taxes

Municipal Open Space Taxes

Interfund Advances

Bank Service Charges and Fees

Prior Year Senior Citizen & Veteran Deductions

Refund of Prior Years Revenue

Refund Tax Appeals

Total Expenditures

Excess in Revenue

Adjustments to Income Before Fund Balance

Enrergency Authoriz¡tion - Which are by Sratute

Deferred to Budget of Succecding Year

Statutory Excess to Fund Balance

Fund Balance January I

Decrcased by:

Fund Balancc Utilizes as Budgct Revenue

A-2

A-2

A-2

A-2

A-2

A-3

A-18

A-22

A.-24

A-26

A-13

,A-3

A-3

A-3

A-3

A-3

A-22

A-23

A.-24

A-25, B-15

$ 4,450,000.00

9,261,06'1 .20

2,428,413.06

t43,144,669.03

r ,796,585. l0

s 4,450,000.00

8,372,079.25

2,334,089.20

142,1t4,34't.0r

938,6 1 5.1 8

350.03

2,339,427.O5

0.02

0.05

53,295.25

5.000.00

1tr,339,8r9.03 t60,553,907.74

807,004.93

2,398,784.41

34,ó48,197.00

2l,823,048.96

2,153,921 .32

142,000.00

7 ,773,943.81

80,716,84r . l4
t2,307,923.77

t79,94t .39

592,055.85

t,091,669.22

33,5r0,ó84.00

20,ss5,293.75

I ,880,879.05

326,740.æ
7,O25,622.38

't9,s46,326.N

12,582,750.18

r 80. l 82.93

602,765.64

r8.9r9. r 8

19,804.61

3.250.00

3,9s3.60

329,951.61

161,448,46t.& t56,568,203.75

2,89t,3s7 .39 3.985.703.99

712,4'10.æ

A4
A-8

A4

^4

3,(fi3,827.39

5,165,316. 14

3.985,703.99

5,629,612.15

8,769,t43.53 9,615,316.14

4,450,000.00 4,450,000.00

$ 4,319,r43.53 S 5,165,316.14Fund Balance Deccmber 3l

See indcpendcnt auditor's rcpon and the notcs to the flnancial statcÍnents.



TOWIiSHIP OF TEANECK

CURRENT FUND

FOR TIIE YEAR ENDED DECEMBER 3I,20I3

ST,ATEI\IENT OF RE\¡ENUES - REGULATORY BASIS

A-2

Reference

A-l

A-l r

ncxt pg.

next pg.

A-l I

A-l I

A-4

A-l I

A-t I

A-t I

A-l I
A-l I
A-t I

Anticipaled

Budeet

$ 4,450,000.00

Realized

$ 4,450,000.00

Excess or

lDeiìcit)

Fund Balance Anlicipated

Miscellaneous Revenues:

Licenses:

Alcoholic Bcverages

Other

Fees and Pennits - Other

Fines and Costs:

Municipal Coun

Other

lnleresl and Costs on Taxes

Inlerest and Costs on,{ssessments

Inlerest on lnvestmerrts and Deposits

Rent of Township Propcny

Sewer Use Chârgcs

Consolidated Municipal PropctyTax ReliefÀid

Energ),Reccipts Tax

lJnifom Construction Code Fees

Special ltems ofCeneral Revenue Aniicipated

Whh prior rvrinen Consent ofDirector of
Locål Govemment Scruiccs - Public and

Private Revenue Offset sirh Appropriations

Pedestrian Safety

NJ Clesn Energy Progranr

Click ir or Ticket Gnnt
Fedcral Highrvay Safety Grant

Municipal Alliarce Grant

Drunk Driving E[lbrcemem Fu¡d

Clean Comunities
Ollice of Emergercy Mamgcment

Reseñ,e for:

NJ Body Annor Grant

Click it or Ticket Grur
Federal Bulletpræi Vest Fund

Alcohol Educarion and Rehabilirarion Find
Recycling ToMge GrÐr

Other Special Irems:

Hotel Occupancy Fee (P.L- 2003, c. I 1.1)

Resewe for CLSID Downtown Loan Pa¡rnent

Capital Suçlus

Total À,{iscellaneous Revenues

Receipts from Delinquent Taxes

Sublotâl Gcneral Rcvenues

Amount to be Raised by Taxes for Suppon of
Municipal Budget - Local Tax for ['lunicipal

Purposes lncluding Resepe for Uncollected Tåxes

Budgel Totals

Non-Budget Rcvenue

Adoprcd Budget

Appropriâred by N.J.S.A. 404:4-87

?t,000.00

I I 8,000.00

|,020,000.00

675,000.00

t9,000,00

540,000.00

6,400.00

2,000.00

55,000.00

5ó5,000.00

232,952.00

3,t46,344.00

t,015,000.00

I 5,000.00

t4,997.00

4,000.00

14.0m_00

19,098.m

5,309.90

52,720_58

5,000.00

8,8 t8.74

4,000.00

24,942.38

971.33

40,221.03

430,000.00

40.000.00

580,000.00

?0,564.00

122,966.00

I,t60,410,54

?83,601.53

20,606.60

54 r.360.97

748.89

I 34,968.40

633.699.34

232,952.00

3,146,344.0t

I,t 25,575.60

I 5,000.00

14,997.00

4,000.00

I 4,000.00

r 5,2?9_00

5,309.90

52;120.58

5,000.00

8,81 8.74

4,000.m

24,942.38

9? I .33

40,22',1.03

4ó2,003.36

40,000.00

580.000,00

(436,00)

4,966.00

140,4r0.54

t08,601.53

I,606.60

| ,160.97

(6,400.00)

(r,2s l.l l)
?9,968.40

68.699,34

0.01

I I 0,575.60

A-t 7

A-17

A,l?
A-t 7

A-l'1

A-l ?

A-17

A-l ?

A-t 7

A-t7

A-l ?

A-t7
A-17

(3,8r9.00)

32,003,36A-t I

A-26

A-12

8.724,780.96

2,550,000.00

9 ,261 ,061 _20

2,428,413.06

536,286.24

(r2r.58ó.94)A-1, next pg.

A-1, next pg.

A-l

I 5,724,780.96 t6,139,480.26 4t4,699.30

(755.953.25)A-9, next pg. 53,403,860. I I 52,ó47,906.88

69.t28,64t.09 68,?87,387. l4

I,796,585.10

(34 l,253.95)

1,79ó,585.10

s 69,t28,64r.09 S 70,583,912.24 S I.4J5 ,331.15

s 69,t28,64t.09

s 69, I 28,64 1.09

A-3

A-3

See indepÈMent audifor's rcport and the mtes to the timreial statcmcnts.



TOWNSHIP OF TEANECK

CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31,2013

STATEMENT OF REVBNUES - RBGULATORY BASIS

(CONTINTJBD)

Analysis of Realized Revenues

Reference

A-1

^-2

Balance for Support of Municipal Appropriations

Add: Appropriation "Reserve for Uncollected Taxes" A-3

Revenue from Collections

Allocated to School, County and Special District Taxes

and Municipal Open Space Taxes

Amount for Support of Municipal Budget

Appropriations

Receipts from Delinquent Taxes

Delinquent Taxes

Licenses - Other:

Township Clerk

Health Department

Fees and Permits - Other:

Township Clerk

Department of Public Works

Fire Department

Planning Board/Board of Adjustment

Registrar

Police Department

Recreation Department

A-9

prev. pg.

A-9

prev. pg

8, r75.00

1 14-791 .00

$ 143, i44,669.03

(93;196;762.t5)

49.34't.906.88

3,300,000.00

$ 52,647,906.88

$ 2,428,413.06

$ 2,428,4t3.06

$ 122,966.00

$ 1.172.925.44

A-11

A-11

$

prev. pg

A-11

A-I1
A-1t
A-1r
A-11

A-ll
A-i1

55,041.07

39,363.25

43,97'1.'17

161,603.61

106,998.10

4't,338.70

718,602.94

$

A-2

See independent auditor's report and tlle notes to the financial statements



TOWNSHIP OF TEANECK

CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31,2OI3

STATBMBNT OF REVENUBS - REGULATORY BASIS

(CONTINUBD)

Analysis of Non-Budget Revenues

Miscellaneous Revenues Not Anticipated

Reference

^-2

Revenues Accounts Receivable:

Teaneck Senior Citizens Housing Association

Lease Agreement (PILOT)

Township Clerk/ Manager

Health Department

Department of Public Works

Police Department

Building Department

Recreation

Fire Department

Planning Board and Zoning Board

Registrar

Library Miscellaneous

Miscellaneous Suspense Deposits Canceled

Administrative Fees- Off Duty Police

Fire Services Reimbursement LEA Rebate

Duplicate Tax Bills

Appropriation Refunds

Miscellaneous Department Fees

Lot Cleanings

TBOE Shared Services

Cable Franchise Fee

Tax Searches

Returned Check Fees

Copier Fees

Miscellaneous Revenue - Other

Township Auctions

FEMA Reimbursement

Veterans & Sr. Citizen Deduction/Homestead Reb Fees

Miscellaneous Charges Receivable

DMV Inspection Reimbursements

A-11

A-11

A-1r
A-11

A-11

A-11

A-11

A-11

A-n
A-11
A-ll
A-26
A-12

$ 143,586.00

12,514.90

r,194.00

10,600.35

t2.55

13,989.60

42,584.00

3,335.63

42.00

353.20

25.00

34,13s.00
203,064.18

52,177.02

524.20

58,436.24

90.00

90,s48.02

19,8s2.7'7

210,444.59

10.00

2,928.00

167.90

69,837.28

4,733.00

806, 165.17

4,467.27

5,000.00

5,'76'7.23

$ 46s,436.4t

1,331,148.69A4

A-2

See independent auditor's report and the notes to the financial statements

$ 1,796,585.10



TOWNSHIP OF TEANECK

CURRENT FLIND

FOR T}IE YEAR ENDED DECEMBER 31, 2013

STATEMENT OF EXPENDITURES - RECULATORY BASIS

Bud8et After
Modificålion

Pâid or

Chãricd Rcscfred

Unexpended

Balance

Crnccled

Â-3

Over-

Frfrcnditurc

OPERATIONS . WITHIN "CAPS

GENERÂL GOVERNMENT:

Gcñerâl An¡roPriâlions -Bud8.ËL

86,000.00

93,175,@

Township Managcr

Sålarics ând wagcs

Other Expcrues

Township Council

Sälâries and wågcs

Other ExpeNes

Township Clerk

Salårics and wagcs

Othcr Expcnscs

Hilmn Resources

Sala¡ìcs ånd wagcs

Other llxpenses

Finance Office

Sâlàrics and Wages

Othcr Expcnses

Purchasing

Salarics and wagcs

Other Expenses

Ànnual Àudit

Other Expenscs

MânaEercnt Informetion Syslcms

Other E¡pcnses

Tax Collælion Officc

Sâlâries and wages

Other Expcnscs

Asscssment of Tåxcs

Salarics and W¿8cs

Othcr Expcnscs

Revaluation

l¡gal Scryices and Costs

Salaries and wagcs

Othcr ExpeNes

$ 337,46¡.00
(fr.125.00

298.133.96

26,568.73

38,121.04

34,156.21

49.000.00

3?,500.00

49.000.00

32,500.00

48,998.88

31.636.98

I.t2
863,02

177.318.00

84.175.00

185,318.00

7ó,1?5.00

180.081.82

6t.232.84

3r9.973.00

5r.350.00

319,973.00

51.350.00

305,707.96

r 2,748.30

14.265.04

38,COl.?0

2l I.150.00

@,??0.00

21 1 .1 50,00

60,770,00

186.588.77

56.490.19

24-561.23

4.219.81

155,922.00

3,830.00

155.922.00

3.830.00

ts4,577.45

l,393.3r

1.344.55

2.436,69

33?,461.00

60,725.00

86.000.00

93-715.ú

5,236, l8
14,942.16

2t,34t.?5

19.342.21

3,614.41

44.328.88

u.658.75

14,432.13

420,817.15

25,291.31

$

213,363.00

?.875.00

223,363.00

7.875 00

220,8M.20

6,104.68

2.558.80

t.110.32

182, l 16.00

l I l .795.00

189.1 16.00

104,795.00
'il2,410.ffi

185,50t.59

û.466.t2
'/12,410.N

7l.000.00

929,800,00

7l,000.00

917,800.00

69.48'7.92

887,805.39

r.5t2.08

29,W.6r

Municipäl Coudl

Sålârics and Wagcs

Othcr Expenses

437,891 .00

46.370.00

437.897.00

46.370.00

17,019.25

2t,018.63

Scc indcpcndcnr auditor's tcport and thc notcs lo tht fiMncial stâtemcnts

(Conlinued Nexl Pagc)



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I, 2OI3

STATEMENl OF EXPENDITURES - REGULATORY BASIS

Cc¡c&LÁllroprinlia!5

OPERATIONS - WIT}IIN "CAPS" (CONT'D)

INSURANCE:

Group Insurancc PIan for Employces

lleâlth Benefit waìvcr Cost

Unenploymenl lf, sura¡ce Contribution

s 5.?08,r00.00

325,000.00

25.000.00

23r.500.00

| , I 10,000.00

5,708,100.00

325.000.00

25.000.00

231,500.00

¡ , I r0.000.00

5,385,754.23

325,000.00

2s.000.00

231.500,00

l, l 10,000.00

Rudgcl

37,500.00

70.000.00

3.398,673.00

1.1'74.115.00

Budger Afier
Modifìc2!ion

37.500.00

70.000.00

3,398,673.00

|,174,715.00

Paid or

Châraed Re(erved

Uncxpended

Balancc

C¡ncclc{

400.000.00

50,000.00

90,000,00

45,000.00

45,000,00

À-3

Over-

Exoenditure

s 322.345.71 $

Other Insurance Premiums

lnsurancc Fund Commission

PUBLIC SAFETY:

Policc

Salårics ând wâges

Other Expenses

Purchase of Police Cats

School Guards

Sâlaries and Wâgcs

Other Expcnscs

Emcrgcncy ManaScmenl

Other Expenses

volunt*r Ambulancc Corps

Othc¡ Expcnscs

Fire

Salarics and waßes

Othcr Expenses

PUBLIC WORKS:

Dcparlment of Püblic works

Salarics and wages

Otho¡ Expenses

Building and Grounds

Sâlaries and Wages

Othcr Expcnscs

Maintcnance Csrâge

Salaries and Wages

Othcr Expenscs

HEALTH AND WELFARE

Heahh Depåftment

Sålaries and wages

OIher Expcnses

t2,349,421.ñ
218.459.00

I 95.000.00

t2,339,42t.00
218.459.00

¡95.000.00

t6t,262.00
1.000.00

r61.262.00

1.000.00

121,206.55

998.55

40,055.45

1.45

11,481,272.t5

r93.066.53

r95.000.00

3,232,296.34

r,l0l,846.90

24. l9l .5 I 13,308.49

?0.000.00

452,148.85

25,392.41

76,376.66

672,868. t0

9.78?,058.00

t26,464.00

9.787,058.00

126,464.00

9,509,216.45

73.032.@

2?1.82t.55

53.431.40

566.92t.00

103,300.00

566.921.00

r03.300.00

52t.568.80
96,872.23

3s2.20

6.427.17

815.379.00

470.795.00

815.379.00

4?0.795.00

765.781.91

389.102.1 r

4,597.09

81,692.89

?08.284.00

258,202.00

708.284.00

2s8.202.00

u6,683.78

2t6,23t.42

6l,600,22
41.970,58

See indspcndent auditor's tepoí ånd tlrc notcs lo thc finançìal statemcnß.

(Continued Ncxt Page)



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I. 2OI3

STATEMENT OF EXPENDITURES. RECULATORY BASIS

Generål ÁPoroPriätiont

OPERATIONS. WITHIN'CAPS" (CONT'D)

PARKS AND RECREATION:

R6reation Depârtment

Salaries and wagcs

Other Expenses

UNIFORÀ,I CONSTRUClION CODE

Construction Codc officìals

Salaries and wages

other Erpcnscs

UNCLASSIFIED:
Terminal ltavc
Postagc

Ccntral Supply

Employec Allowances

Advcnising

Utiliries:

Electric¡ty. Cas and Slrect LiShting

Telephonc and TelcgraPh

Water & Firc Hydran(s

lleating Oil

Dicsel Fucl

Gäsoline

Total OpcrâtioDs w¡lhin "CAPS"

Contingent

Totål oprralions Including Continscnl Within "CAPS'

Detail:

Salårics af,d Wagcs

Other Expcnses

$ 1,682.951,00

295.978.00

s 1.6t2,961 .04

212,33s.03

69.983.96

23,@2.9'7

Flud8cl

Budgct After
Môdificârion

Paid or
Chrr!ed

1,038.449.23

97.825.51

517 .138.20

21,915.51

261,493.47

191,481.79

Rcservcd

Unexpcnded

Balance

Crncelcd

A-3

Over-

Fxpenditurc

888,463,00

96,885,00

908,463.00

?6.885.00

8'75,122.19

@.619.19

33.340.8r

16,205,81

1,682,95t.00

295,978.00

I,181.500.00

94, I 00.00

555,800.00

27.000.00

262.000.00

243.500.00

48.599.445.00 45.108,084.37

150.000,00

78.000.00

53,300.00

76.300.00

15,000.00

150.000.00

78,000.00

53,300.00

76,300.00

27.000.00

150,000.00

57,268.40

^1 
Á)7 Q1

69,159.89

18,833.74

20.731.(fr

10,876.03

6.540. I I

8.r66.2ó

r.186.500.00

94,100.00

555.800.00

22,000.00

262.000,00

243.500,00

t43.050.77

1.274.43

38.66r.80
5.084.49

506.53

4?.866,9?5.00

20,000,00

4?,886.975.00

48,579,445.00

20.000.00

45.107,$4.91

5,089.40

2.846,450.03

14,910.60

46,018.21

630.000.00

2.861,360.63 630.000.00

630.000.0032.663.612.00

15,223.363.00

1.0?5.1 16.49

1,186,244.t4
32.698,612.00

15,m0,833.00

30.993.495.51

14.114.588.86

(Continusd Next Page)

Se independcnt audìtor's repo( and the notes to the fìnânc¡¿l stalemcnts



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEN,ÍBER 3I. 2OI3

STATEMENT OF EXPENDITURES - RECULATORY BASIS

Gcæral APProPri¿tioß

DEFERRËD CHARGES AND STATUTORY EXPENDITURES

MUNICIPAL WITHIN "CÀPS'

Deferrcd Châtges:

Payment ol Prior Years Bills:

Schwancwede/Hals ËnSinecring 2010

Chryslcr, Jccp. DodÂc of P¿ramus 201 I

Hackensâck Chevrolcl 201 I DPW Garage

Unilcd Molor P4ns 201 I DPw Carågc

Sratutory ExpÈndi(ures

Contribulion to:

Pùblic Employees' Retircment System

Sæì¡l Securiry Syslcm (O.A.S L)

Consolidated Police ând Fircmân's Pension Fund

Policc and Fireman's Rctiremcnt System

DCRP

Total Dcferred Cbargcd and Statutory Expenditures

Municipal within "CAPS"

Total Cencral Appropriations for Municipal

F!rposes wilhin "CAPS'

OPERATIONS - EXCLUDED FROM "CÂ.PS'

Rcscrve tbr Tax Appeåls

Mainienance of Frec Publ¡c Libråry (P.L, 1985 Ch, 82-541)

Salarics and Wages

Othet Expcnses

Bcrgcn Counry Uli¡ilics Authorily (40: l4A-9)

Sewcr Service Charge

PUBLIC AND PRIVATE PROGRAMS OFFSET BY REVENUES:

Clcan Communities Program

Dep¡rtment of Public Works

OtheÍ Expcnses

Budgcl

I,940,00

328.20

t59.60

388.55

1.007,061.00

t.445,000.00

58.666.46

4,357,133.00

5,000.00

6.876,276.81

54.'t63,251.8r

I,940.00

328.20

159.(ñ

388,55

1.00?.06r,00

I,445.000.00

58,666.46

4,357,733.00

5.000.00

1,007,06r,00

1,238,443.18

31,1 59.48

4,357.?33.00

206,556.22

2ó,906.98

5,000.00

238,463.20

BudÊct Aflcr
Modifrcation

Paid or

ç¡alcçd Reserved

Uncxpendcd

B¿lance

C2ncelcd

l59.CO

r59,60

À,-3

Ove¡-

Fxpenditurc

s I,940.00
328.20

s

388.5J

6,816,216.81 6.617.654.01

ss.415.721.8'l 51,745,738.38 3,099.823.83 630.159.@

r.000.000.00

r,949.585.00

406,950.00

4.2m,000.00

r,000,000.00

1,949.585.00

406,950.00

4,2m.000,00

l,000.000.00

t,8r2,714.86

359.951.99

4,284.082.9r

136,8?0. r4

46,992.0)

52,120.58 52.720.58 52,770.58

5,91?.09

fcontinued NcÅt Paßc)

See indepcndent audìtor's rcpo( and the notes ¡o thc financiâl slatements



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

STATEJ\IENT OF EXPENDITURES - REGULATORY BASIS
A-3

Budget After
Modification

Paid or

Chå¡o(d

Over-

Frpendilure
Gcnc.2l,{ppronriålions

PUBLIC AND PRIV,,LTÊ PROGRAMS OFFSET BY REVENUES (CONT'D)l

EneÍgency Management Crant

N4atching Fünds for Grants

NJ CIcan Energy Program

Pedcsrian Safety

Click i or Tìckct

Drunk Driving Enforcemcnt Fund

Municipal Alliânce Against Drug & Alcohol Abusc

Municipal MåÎch

Fcderal Highway Safcty Cr¿nt

RescNe for:

Rsyclinß TonRge Grant

NJ Body Armor Grant

Click il or Ticket

Fcdcral Bullct P¡oof Vcst Fund

Alcohol Education & Rchabilit¡tion Gtant

Toral Operationt - Excluded from "CAPS

Dsrâil:

Salaries and wagcs

Other Expcnscs

7.8?1.800.96 7.8?1,800.96 7.665,840.72

Reservcd Cåncelcd

r6,181.00

205,g(fr,24

Rudlcr

5.000.00

16.18r.00

r4.997.00

l 5.000.00

4.000.00
s10am

15,279.00

3.819.00

14.000.00

40,221,03

8,818.74

4,000,00

24,942.38

971.33

5,000.00

16,181.00

t4,997.00

t5,000.00

4.000.00

5.309.90

t5.279.00

3.819.00

t4,000.00

40,227.03

8,818.74

4.000.00

24-942.38

971.33

5.000.00 $

t4.997.00

t5.000.00

4.000.00

5.309.90

15,279.00

3,8r9.00
14.000.00

40.221.03

8,818.74

4,000.00

24.947.38

91 |.33

1.949,585.00

5.922,215.96

1.949.585.00

s.922.215.96

142.000.00

325,000,00

I,060.992.00

340,000.00

229,926.83

67,500.00

1,0r2.50

12,489.99

17.000.00

40,000.00

1.8r2,714,86

5,853,125.86

r 18.638.?0

136.870. l4
69.090. l0

23.361.30

Cåpital Improvcmenls Excluded from'CAPS^

Capital lmprovemcnt Fund

Rhodda Centcr Up8radcs

Firc DcpâÍment Proteclive Ccar

Municipal Dcbt Scryicci

Paymcnt of Bond PrinciPal

Payment of Bond 
^nticipâtion 

No(es

Interest on Bonds

lntcrest on Notcs

ED^ l¡an - Principal

EDA lr¿n - Inleresl

BCIA -Principal

BCIA -lntercst

Downtown Business Distric! l¡an - Principal

Total Municipal Dcbl Service ' E¡cludcd from "CAPS"

79.500.00

44.000.00

18.500.00

79,500.00

44.0@.00

18.500.00

79,500.00

26.470.00

12,668.10

17.530.00

5.831.30

TotålCapitalÌmprovencnlsExcludcdfrom'C,4PS" 142.000,00

125,000.00

1.060,992.00

340.000.00

229.926.83

67,500,00

¡,012.50

72.489.99

I 7,000.00

40,000,00

-.r¡¿.'stfiñJ,

325.000.00

r.060,992.00

163,639.2s

229,926.80

67.500.00

1,0r2.50

12,489.99

16,5r5,45

40.000,00

116J@.15
0.03(0.00)

(0.00) 484.55

2.153.921.32 t,911,0't5.99 10.00) 176.845.33

Scc indepcndcnt auditor's rcpo( ånd thc notes to lhc financial stålemcnts

(Conlinued Ncxt Pagc)



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER ]1, 2OI3

ST¡\TEMENT OF EXPENDfTURES - REGULATORY BASIS

APPROPRIATIONS EXPENDED

Budgct Afrcr
Modificâtion

Paid or

CbÂrgcd Rc(ervcd Cånceled

A.3

Ovcr-

FrpenditureRudoel

OPERATIONS - EXCLUDED FROM "CAPS'

Deferrcd Charges:

SpÈiâl Emcrgcrcy Authoriation ' 5 Ycars $ 153.6ó7 00

Tax Rcfunding Ordinance- Funding 744'000.00

Toul Dcferrcd Char8es ' Municipat- E¡cluded From 'CAI 897'667'00

TOTAL GENERAL APPROPRIATIONS FOR MUNICIPAL

PURPOSE-EXCI-UDED FROM'CAPS'

r53,ó67,00

744,000.00 744.000.00

8n,667.æ

s 153.ó67.00 $ s

SUBTOTAL GENERAL APPROPRIATIONS

Reseryc for Uncollcctcd Taxes

TOTAL GENERAL APPROPRIATIONS

l r,065.389.28

65,828,641.09

3,300.000.00

s 69.128.641.09

8n,66't,00

r 1.065,389.28 10.659.222.41

66.541,1 I L09 62,404.960.79

3.300,000,00 3.300.000.00

s 69.841.1il.09 $ 65.?04.960.79

229.321.54 176,845.33 0.00

3-329-145.31 807.004.93 0.00

s 3.329,145,37 $ 807,004.93

Refcrence

C¡sh E¡pended

Encumbràncc Påyablc

Rescrvc for Uncollæted Taxcs

Budgct Offscts

Dettrrcd Charges- Special Emergcncy Authoriation

Tax Refunding Ordinancc- Funding

Emcrgcncy Rcvalualion Rcservc

Reservc for Tåx Appeals

Capital Improvcment Fund

Traßfcr lo Crant Fund

Transfer to Crant Fund - MatchinS Funds

A-2 Below
^'l

A. Â.19

Rcfe¡encc

A-4

/\-2

^-15A-12

A-15. 
^-26A-26

A-12

A,-27

A-4.27

s58.954,322.98

1,115,403.13

3.300,000.00

(563,48?.28)

153,667.00

744.000,00

112,410.00

1.000,000.00

79,500.00

205,26s.96

3,819,00

Abovc 
---$6sJ04,96J12-

Sæ independent audilot's repoft ând the noles to the ñnanciâl stâ¡ements



ASSBTS

Assessment Fund:

Cash

Assessments Receivable

Due Fronr Current Fund

Animal License Fund:

Cash

Due from Current Fund

Due fronr Board of Health

Other Trust Funds:

Cash

Cash - Payroll

Due From Social Services

Due from Current Fund

Due from General Capital Fund

TOTAL ASSETS

TOWNSHIP OF TEANECK
TRUST FUND

COMPÄ,RATIVB BALANCE SI{BET- REGULATORY BASIS

Reference 2013

$ 8,20r.85
3,091.6ó

345,797.46

357 _O90.97

12,4rr.49
7,383.20

28.00

19,822.69

B

At December 3l:

$

2012

B-2
B-4

B-5

B-2
B-5

B-8

8,201.8s

7,9r'1 .40

340,97 | -72

357,090.97

12,4r1.49

29,088.40

48.00

4t,547 .89

B-2
B-Z
B-12

B-5

B-6

416,932.93

370,880.87

5,995,416-04

9 r 9,350.89

t26,646.07

327,876.62

5,000.00

5,100,630.04

3,094,550.61

1,702,s80.73 8,654,'103.34

$ 8,079,494.39 $ 9,0s3,342.20

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK
TRUST FUND

COMPARÄTIVE BALANCB SI{EBT- REGULATORY BASIS
(CONTINUED)

Reference 2013

B

3s3,828.21

3,262.76

At Decenìber 3l:

$ 353,828.21

3,262.'16

2012

LIABILITIES, RESERVE AND FIjND BALANCE

Assessnlent Fund:

Due to General Capital Fund

Fund Balance

Animal License Fund:

Reserve for Dog Fund Expenditures

Due to State of New Jersey

Other Trust Funds:

Tax Sale Preuriums

Returned Bail

Outside Police Duty

Street and Other Deposis Payable

Deposits for Redemption of Tax Sale Certificates

Drunk Driving Enforcement Fund

Municipal Court - POAA

Dedicated Fire Penalties

Reserve for Elevator Inspection Fees

Snorv Removal Reserve

Donations- Historical Burial Grounds

Reserve for Accumulated Absence Liability
Reserve for Recycling

Other Gifts and Donations

Zoning Escrow Deposits

Reserve for Special Law Enforcement Trust

Cedar Lane Special Improvement District
Payroll Deductions

Reserve For:

Self Insurance Fund (Commission)

Worker's Compensation Self Insurance

Unemployment Insurance Trust Fund

Affordable Housing

COAH Fees

Municipal Open Space

Municipal Open Space- Recreation

TOTAL LIABILITIES, RESERVE AND FTJND BALANCE

'7,702,580.73 8,6s4,103.34

$ 8,079,494.39 $ 9,053,342.20

B-7,C

B-l

B-8

B-8A

3s1 ,090.97 357,090.97

$

r9,806.49

16.20

4r,547.89

19,822.69 41.547 .89

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-r0

B-11

B-ll
B-11

B-r2
B-13

B-i4
B-r5

2,348,910.00

5,494. s0

98,933.79

894,37i.19
716,467.88

t7,152.t2
48,773.64

8,344.64

6,682.00

r80,5 19.59

25,844.00

22,762.95

s3t ,219.61

r30,575.3 I
92,3't9.65

514,287.94

139,196.26

370,880.87

l,767,000.00
5,494.50

2t8,448.79
918,232.79

277,046.46

18,952.12

52,63s.71

8,58?.00

4,571.00

355,t59.9'l
25,844.W

20,740.'tl
s26,973.41

106,616.43

13r,574.65

249,802.99

118,473.00

32'7,876.62

68,676.03
'72'7.44

151 ,891.03

290,286.07

1r,037.93

r54, r33.08

8r2,373.2r

r79,687 .67

85,842.17

205,449.60

295,606.89

7l,030.83
251,'183.93

2,43t,2't2.08

See independent auditor's report ând the notes to the financial statements.



TOV/NSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 31,2013

STATEMBNT OF FTJND BALANCE - REGULATORY BASIS

ASSESSMENT FUND

Reference

ß-1

Balance December 3I ,2012

Balance December 31, 2013

B

B

s 3,262.76

$ 3,262.16

See independent auditor's report and the notes to the finalcial statements.



TOWNSHIP OF TEANECK

CAPITAL FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS
C

At December 3l:
ASSETS Reference

c-2,3
c-24

B

C4

2013

r 19,663.84

353,828.2r

286,559.89

216,247.36

280,435.54

7s0,000.00

Ir,569,841.94

24,4't7,036.36

s 1,09ó,669.22

r28,?50.00

320,000.00

10,719,000.00

l 1,317,358.00

1,060,979.32

402.09r.94

9r 9,350.89

I 04,8 I 8.67

779,309.63

2,683, l?3.04
7,473,M4.64

577,377.O9

99,6r6.90
377,073.80

2012

$ 385,r70.33

6,l83,lll.5l
353,828.2 I

85,3 l 5.89

523,367.11

214,708.00

I,946,08r .93

31 ,7ó1 ,0ó8.08

Cash

Due from Current Fund

Due from Trust Assessrnent Fund

Due from Community Development - Grants

Duc from State of New Jersey-

State Road Aid

Due fronl Bergcn County Open Space Trust

Due from Green Acres Grant

Dcferrcd Charges to Futurc Taxation:

Funded

Unfunded

TOTA.L ASSETS

LIABILITIES, RESERVB AND zuND BALANCß

Due to Current Fund

E.D.A. toan/ Green Acres [.oan Payable

Downtorvn Business Inrprov. Fund [-oan Payable

General Serial Bonds Payable

Bond Anticipation Notes

Notes Payable- Current Fund

Capital l-ease Payable

Due to Other Trust Fund

Rese rue for lmprovernents

Rescrve for Prelirninary Cost Studies

lmprovement Authoriations :

Funded

Unfunded

Encunrbrance Payable

Capital Improvement Fund

Reserve for Paylnent of BANS

Fund Balance

TOTAL LIABILITIES, RESERVE AND FTJND BALANCE

Balance December 31. 2Ol2

Increased by:

Bond Prenriunl

Canceled Reserve for Payment of BANS

Canceled Rcscrve for Inrprovements

Decreased by:

Appropriatcd to 2013 Budget Revenue

s 38,0s3,613.14 $ 41,452,651.06

$

c-4
c-4
C4

c-5
c-6

c-2^
c-7
c-8
c-9
c-10

C-IOA

c-ll
c-15
c-l
c-16

c-12
c-12
c-I8
c-13

c-17

c-l

$

67,500.00

360,000.00

I,M4,000.00

22,3?8,350.00

1.060,979.32

414,581.93

3,094,550.61

2s.uû.67
t07 ,9&.77

I ,1 58,761 .80

8,245,1 l 9.50

1,7r5,618.34

726,717.O9

398,8t7.24

594.689.79

Bonds and notes authorizr{ but not issued on December 3 I , 201 3

amounted to $ 12,098,699.04 (Exlìibit C-14)-

STATEMBNT OF FIJN'D BAI,ANCE - REGIJLATORY BASIS

Reference

c

$ 38.053.ór 3. 14 $ 4l,452,651 .06

$ 594,689.79

38, I 83.00

299,2æ.34

25,000.67 362,384.01

957.073.80

580,000.00

c-r

c-24
c-t7
c

c-24

$

C $ 377,07_3.80Balance December 31, 2013

See indcpendent auditor's repon and the notes to the llnancial stâlemcnts



TOWNSHIP OF TEANECK
PUBLIC ASSISTANCE FUND

COMPARATIVE BALANCB SHEET - REGULATORY BASIS

Reference 2013

D-1

D

At December 3l:
2012

ÄssETs

Cash

TOTAL ASSBTS

LIABILITIES, RESERVB AND FTIND BALANCE
Due to Other Trust Fund

Reserve for Social Services

TOTAL LIABILITIBS, RESERVB AND FTIND BALANCB

$ 1,248.50 $ 1r,323.19

$ 1,248.50 $ 11,323.79

B

D-2
$

1,248.50

5,000.00

6,323.79

$

$ 1,248.50 $ 11,321.79

See independent auditor's report and the notes to the flnancìal staternents



TOWNSHIP OF TEANECK
GENERAL FIXED ASSET

COMPARATIVE STATEMENT OF GENERAL FIXBD ASSETS- REGULATORY BASIS

At December 31.

2013 2012

GENERAL FIXED ASSETS:

E

Land

Buildings

Machinery, Equipment and Vehicles

TOTAL ASSETS

Investment in General Fixed Assets

$ 119,004,300.00

25,987,300.00

13,67t,623.00

119,004,300.00

15,717,300.00

16,091,151.12

$

$ 1s8,663,223.00 $ 150,812,75r.12

$ 1s8,663,223.00 $ 150,812,75r.t2

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANE,CK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 2OI3 AND 2012

I Summarv of Sisnilicant Accountin o Policies

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The GASB Codification
establishes seven fund types and two account groups to be used by governmental units when
reporting financial position and results of operations in accordance with generally accepted
accounting principles (GAAP).

The financial statements of the Township of Teaneck (the "Township") have been prepared in
conformity with accounting principles and practices prescribed by the Division of Local Government

Services, Department of Community Affairs, State of New Jersey (the "Division"). Such principles
and practices are designed primarily for determining compliance with legal provisions and budgetary
restrictions and as a means of reporting on the stewardship of public offrcials with respect to public
funds. Under this rnethod of accounting, the Township accounts for its financial transactions through
the following separate funds, which differ from the fund structure required by GAAP.

A. Reporting Entigt

The Township operates under a Council-Manager form of government. The Township's major
operations include public safety, road repair and maintenance, sanitation, fire protection, recreation
and parks, health services, and general administrative services.

GASB has issued Statement No. 14, which requires the financial reporting entity to include both the
primary government and those component units for which the primary government is financially
accountable. Financial accountability is defined as appointment of a voting majority of the
component unit's board and either a) the ability to impose will by the primary government or b) the
possibility that the component unit will provide a financial benefit to or impose a financial burden on
the primary government.

I{owever, the municìpalities in the State of New Jersey do not issue financial statements in
accordance with GAAP, and thus, do not comply with all of the GASB pronouncements. The
financial statements contained herein include only those boards, bodies, officers, or commissions as

required by NJS 404:5-5. Accordingly, the financial statements of the Township do not include the

municipal library, which is considered a component unit under GAAP. Complete financial
statements of the above component can be obtained by contacting the Treasurer of the respective
entity.

4

See independent auditor's opinion



TOWNSIJIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2013 AND 2012
(Continued)

1. Summary of Siqnificant Accountins Policies (Continued)

B. Fund Accounting

The accounting policies of the Township conform to the accounting principles applicable to
municipalities, which have been prescribed by the Division. Such principles and practices are

designed primarily for determining cornpliance with legal provisions and budgetary restrictions and

as a means of reporting on the stewardship of public officials with respect to public funds. The

accounts of the Township are organized on the basis of funds or account groups, each of which is

considered to be a separate accounting entity. The operations of each fund or account group are

summarized by providing a separate set of self-balancing accounts, which include its assets,

liabilities, fund equity, revenues, and expenses or expenditures. The following funds and groups of
accounts are used by the Township:

Current Fund - Resources and expenditures for governmental operations ofa general nature.

Trust Fund - Receipts, custodianship and disbursement of funds in accordance with the purpose for
which each reserve was created. The Division regulates the accounting for these funds.

Assessment Trust Fund - This fund is used to account for special assessments levied against

properties of specific purposes.

Other Trust Fund - This fund is established to account for the assets and resources, which are also

held by the Township as a trustee or agent for individuals, private organizations, other governments

and/or other funds. These funds inclr¡de dedicated fees/proceeds collected, developer deposit and

deposited funds with the Townsltip as collateral.

Animal L se Frrrrd - This fund is used to accoullt for fees collected from the dog and cat licenses

and expenditures which are regulated by NJS 4:19-15.1 1 .

General Capital Fund - Receipt and disbursement of funds for the acquisition of general capital

facilities other than those acquired irr the Current Fund'

Public Assistance/ Social Sen,ices Fund - Receipt and disbursement of funds that provide assistance

to certain residents of the Township pursuant to Title 44 of New Jersey statutes. Effective April l,
1998, the Townsliip transferrecl administration of the general assistance program to the Bergen

County Board of Social Services. The funds remaining in the public assistance fund are to be used to

assist certain residents who do not qualifu for the general assistance program.

Grant Fund - Receipt and disbursenient of funds from Federal and State Grants

General F A ssets - The Genel'al Fixed Assets Account Group is used to account for ftxed assets

used in gorrernrnental fund type operations for control purposes. All fixed assets are valued at

historical cost ol insurable cost if the actual historical cost is not available. Donated fixed assets are

valued at their estiniated fair vahre on the date of donation. No depreciation is recorded on general

fixed assets.

5

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2OI3 AND 2OI2
(Continued)

1. Summarv of Sisnificant Accountins Policies (Continued)

C. Basis of Accountittg

A modified accrual basis of accounting is followed by the Torvnship. Under this method of
accounting, revenues, except for State/Federal Aid, are recognized when received and expendifures
are recorded when incurred. The accounting principles and practices prescribed for municipalities by
the Division differ in certain respects from generally accepted accounting principles (GAAP)
applicable to local government units. The more significant differences are as follows:

Revenues - Revenues are recorded when received in cash except for ceÍain amounts, which are due
from other governmental units. Receipts from Federal and State grants are realized as revenue when
anticipated in the municipal budget. Receivables for property taxes are recorded with offsetting
reserves on the Financial Position of the municipality's Current Fund. Accordingly, such amounts are

not recorded as revenue until collected. Other amounts, which are susceptible to accrual, that are due
the municipality are recorded as receivables with ofßetting reserves and are recorded as revenue
when received.

Miscellaneous Revenues - Miscellaneous revenues are recognized on a cash basis. Receivables for
the miscellaneous items that are susceptible to accrual are recorded with offsetting reserves on the
financial position of the Township's Cunent Fund. GAAP requires such revenues to be recognized in
the accounting period when they become susceptible to accrual.

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes
normally financed through the Current Fund, are recognized when anticipated in the Township's
budget. GAAP requires such revenues to be recognized in the accounting period when they become
susceptible to accrual.

Budgets and Budsetary Accounting - An annual budget is required to be adopted and integrated into
the accounting system to provide budgetary control over revenues and expenditures. Budget amounts
presented in the accompanying financial statements represent amounts adopted by the Township and
approved by Division per N.J.S.A. 40A:4 et seq. Transfers can be made during the last two months
and the first three months of the following year. The budget may also be amended by emergency
appropriation, which must be raised in the succeeding year's budget. Special items of revenue and
corresponding expenditure may be added to the budget with special written consent from the Division
(Chapter 159).

The Township is not required to adopt budgets for the following funds:
Trust Funds
General Capital Fund
Public Assistance Fund

Expenditures - Expenditures are recorded in the "budgetary" basis of accounting. Generally, expenditures
are recorded when an amount is encumbered for goods or services through the issuance of a purchase
order in conjunction with an encumbrance accounting system. Outstanding encumbrances at December 31

are reported as a cash liability in the financial statements. Unexpended or uncommitted appropriations at
Decelnber 31 are reporled as expendilures through the establishment of appropriation reserves, unless
canceled by the goveming body. Except for unmatured interest on general long-term debt which should
be recognized when due, GAAP requires expenditures, if measurable, to be recognized in the accounting
period in which the fund liability is incuned.

-6-

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2OI3 AND 2OI2
(Continued)

1. Summarv of Sisnificant Accounting Policies (Continued)

C. Bqsis of Accotuttirtg (Contínued)

Eucumbrances - Contractual orders outstanding at December 3l are reported as expenditures through the
establishment of an encumbrance payable. Encurnbrances do not constitute expenditures under GAAP.

Appropriation Reserves - Appropriation Reserves are available, until lapsed, at the close of the succeeding
year to meet specific claims, commitments or contracts incuned during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist under
GAAP.

Compensated Absences - Expenditures relating to obligations for unused vested accumulated vacation and
sick pay are not recorded until paid. GAAP requires that the amount that would normally be liquidated
with expendable available financial resources be recorded as an expenditure in the operating funds and the
remaining obligations be recorded as a long-tenn obligation.

Propert], Acquired for Taxes - Property acquired for taxes is recorded in the Current Fund at the assessed
valuation when such property rvas acquired and fully reserved. GAAP requires such property to be
recorded in the General Fixed Assets Account Group at market value on the date of acquisition.

Self-Insurance Contributions - Payrnents to self-insurance funds are charged to current budget
appropriations. GAAP requires paynents to be accounted for as an operating transfer and not as an
expenditure.

Interfunds - lnterfund receivables in the Current Fund are recorded with offsetting reselves, which are
created by charges to operatious. Income is recognized in the year the receivables are liquidated.
Interfund receivables in the other funds are not offset by reserves. GAAP does not require the
establislment of an offsetting reserve.

Inveutories - The cost of inventories of supplies for all funds are recorded as expenditures at the time
individual items are purchased. The costs of inventories are not included on the various Financial
Positions.

Cash and Investments - Cash includes anounts in demand deposits, as well as short-term investrnents,
with a maturity date within one year of the date acquired by the govemrnent. Investments are stated at
cost and are limited by N.J.S.A. 404:5-15.1 to bonds or obligations of the Federal Govermnent and bonds
or other obligations of Federal or local units having a maturity date not rnore than twelve months Íìom the
date ofpurchase.

Defered Charges to Future Taxation Funded and Unfunded- Upon the authorization of capital projects,
the Township establishes deferred charges for the costs of the capital projects to be raised by future
taxation. Funded deferred charges relate to pennanent debt issued, whereas unfunded defened charges
relate to temporary or nonfunding of the authorized cost of capital projects. Accordingly to N.J.S.A.
40A:2-4, the Township may levy taxes on all taxable property within the local unit to repay the debt.
Annually, the Township raises the debt requirements for that particular year in the cun'ent budget. As the
funds are raised by taxation, the deferred charges are reduced.

1

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013 AND 2012
(Continued)

1. Summarv of Sisnificant Accountine Policies (Continued)

C. Bøsìs of Accourrting (Continued)

Incurred But Not Reported ûBNR) Reserves - The Township has not created a reserve for any
potential unreported losses which have taken place but for which the Township has not received
notice or report of losses. Additionally, the Township has not recorded a liability for those claims,
which have been filed but have not yet been paid. GAAP requires the establishment of reserves for
such potential claims if material.

Tax Appeals and Other Contingent Losses - Losses arising from tax appeals and other contingent
losses are recognized at the time a decision is rendered by an administrative or judicial body and not
when it is probable that a loss has been incurred and the amount of such loss can be reasonably
estimated.

Use of Estimates - The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ fiom these estimates.

General Fixed Assets - N.J.A.C. 5:30-5.6 codifies fixed asset accounting, the Technical Accounting
Directive No. 86-2 (the "TAD") took affect in 1986. This TAD required local units to create and
maintain a fixed asset accounting system for their physical assets. The requirement has now been
codified as N.J.A.C. 5:30-5.6. The codification updates the definition of a fixed asset to refer to the
1997 edition of the U.S. Office of Manasement and Budget Circular A-87. Cost Principals for State,
Local and Indian Governments. The regulation continues the requirement of the local units to

1.

ii.
iii.
iv.

Place a value of all fixed assets put into servrce
Have a subsidiary ledger of detailed records of fixed assets

Provide property management standards to control fixed assets

Provide a statement of f,rxed assets in the annual audit.

Fixed Assets purchased after December 31, 1989 are stated at cost.
Fixed Assets purchased prior to December 3 1 , 1989 are stated as follows:

Land and Buildings

Machinery and Equipment

Assessed Valuations

Estimated Market Value

No depreciation has been provided for in the financial statements. Expenditures for construction in
progress are recorded in the Capital Funds until such time as the construction is completed and put
into operation. GAAP requires that fixed assets be capitalized at historical cost or at estimated
historical cost if actual historical cost is not available. Depreciation on utility fixed assets should also
be recorded. Schedule E of the Financial Statement will disclosure the major classes of Fixed Assets
as of December 31, 2013 and December 3I,2012, no depreciation has been provided for in the
finaucial statements.

-8

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2OI3 AND 20I2
(Continued)

1. Summarv of Significant Accountins Policies (Continued)

C. Basis of Accounting (Continued)

Comparative Data - Comparative data for the prior year has been presented in the accompanying
financial statement in order to provide an understanding of changes in the financial position and

operations. However, comparative data has not been presented in all statements because their
inclusion would make certain statements unduly complex and difficult to understand.

Foreclosed Property - Foreclosed property is recorded in the Current Fund when such property was

acquired and is fully reserved.

D- Basic Financial Statentents

The GASB Codification also defines the financial statements of a governmental unit to be presented
in the financial statements to be in accordance with GAAP. The Township presents the financial
statements listed in the table of contents, which are required by the Division, and which differ from
the financial statements required by GAAP. In addition, the Division requires the financial
statements listed in the table of contents to be referenced to the supplementary schedules. This
practice differs from GAAP.

2. Cash and Cash Bquivalents

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank failure,
the government's deposits may not be returned to it. The Township's policy is based on New Jersey
Statutes requiring cash be deposited only in New Jersey based banking institutions that participate in
New Jersey Governmental Depository Protection Act (GUDPA) or in qualified investments
established in New Jersey Statutes 404: 5-15.1(a) that are treated as cash equivalents. As of
December 31, 2013 and 2012, $0 of the Township's bank balance 52I,393,576.7I and

$22,736,048.14 were exposed to custodial credit risk

-9-

See independent auditor's opinion



TOWNSHIP OF TEANE,CK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2013 AND 20I2
(Continued)

4. Leases

In 2008, the Township authorized the execution of an agreement with the Bergen County
hnprovement Authorify for the leasing of cefiain capital equipment. The lease tenn is based on the
useful bond life of each particular itern. The lease payments consist of basic rent, which is
compromised of principal and 3.48% interest. The following schedule presents the remaining lease
payments at December 3 l, 2013.

Calendar

Year

$ 402 1.94 S 42,935.26 $ 445,027 .20

The full faith and credit of the Municipality has been pledged to the punctual payment of the
obligations set forth in the Lease (the "Lease Payments"). The Lease Payments under the Lease shall
be a direct, unlimited and general obligation of the Municipality, not subject to annual appropriation
by the Municipality pursuant to the County Improvement Authorities Law, and unless paid from
other sources, the Municipality should be obligated to lely ad valorem taxes upon all the taxable real
properfy within the Municipality for the payrnent of the lease payments thereunder without limitation
as to rate or amount.

5. Lone-Term Debt

2014
201s
2016
2017

20r 8

Bonds Payable General

Obligation Debt

OûrerLiabilities - Nerv Jersey

Econonric Dwel. Dept, l-oans

Capital lræes Payable

Dountorn Business Improv. I-oan

Conrpensated Abse¡rces

Payable

R'incipal

S 75,012.64

77,623.08

80,324.36

83,1 19.65

86,012.21

Interest

$ 13,992.80

11,382.36

8,68 t .08

5,885.79
? qq? ??

Total

$ 89,005.44

89,005.44

89,005.44

89,005.44

89,005.44

$

Balancc

Dctcnrbcr 31.2012 Add itions

r 0,000,0 00.00 $

573,4 88.50

B alan ce

Reductions Dccember3l,2013

A mou nts

DueWiihin
One Ycar

10,71 9,000 .00 $ 8s 0,000.00t,044,00 0.00 $

67,50 0.00

474,58 1.93

360,00 0.00

4,590,58 1.90

(32 s,000.00) $

(6 7,s00 00)

Q2,48e.99)
(4 0,000.00)

402,091 .94

320,000.00

5,I64,070 .40

7 5,0t2.64

4 0,000.00

16,666.35

__q___q¡i9{!-$t_ __q____l_qfli{_qË!. _$______1¡9.fq2:2

-l I -

Tolâl

See iuclependent aud itor's opin ion

s 16,605,162.34 $ 98 1,678.99



5. Lons-Term Debt (Continued)

Sumntary of Municipal Debt

Bonds and Notes Issued -

General Capital

Loans

Authorized but not Issued

General:

Bonds and Notes

Assessment:

Bonds and Notes

Total

TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 2013 AND 2OI2
(Continued)

2013

s 23,097,337.32

448,750.00

2012 20t1

$ 23,849,850.00 S 25,226,214.00

9,382,718.08 10,265,911.36

55 802.83

33,232,568.08

$ 192,814,142.41

29,106,186.36

s 163,707,95 6. I I

35,644,786.36 35,547,988.19

Deductions on Annual
Debt Statement:

Refunding Bond

Net Debt

6,538,000.00 5,450,000.00 5,950,000.00

$ 29,106,786.36 _-$ 27,?82,568.08_ _$_29,59?,988.19_

Summarv of Statutory Condition - Annual Debt Statement

The summarized statement of debt condition, which follows is prepared in accordance with the

required method of setting up the Annual Debt Statement and indicates a statutory net debt of .521 %o

Net Debt $ 29,106,786.36divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2
as amended $ 5,508,992,642: .527 %

12,098,699.04

Borrowing Power Under N.J.S.A. 40A:2-6 As Amended

3 112% of Equalized Valuation Basis (Municipal)
Net Debt

Remaining Borrowing Power

-t2-

See independent auditor's opinion



TOWNSI{IP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013 AND 2012
(Continued)

5. Lons-Term Debt (Continued)

The Township's long-term debt consisted of permanent financing at December 31, 2013

Schedule of Annual Debt Service for Principal and Interest for

Bonded Debt Issued and Outstanding

General

Year End
20t4
20r5
2016
201''t

2018
20t9-2032

Princinal
850,000.00

869,000.00
500,000.00
500,000.00
500,000.00

7,500,000.00

$ 10,719,000.00

Interest

s 269,076.75

243,210.25

225,000.00
2 I 5 ,000.00
205,000.00

1,590,000.00

$

Total

Schedule of Annual Debt Service for Principal and Interest for

Loans Issued and Outstanding - New Jersey Downtown Business Improvement Fund Loan

General

Year End Principal Interest
2014 40,000.00
201 5 40,000.00
20t6 40,000.00
201'7 40,000.00
201 8 40,000.00

2019-2021 120,000.00

Total $ 3 20,000.00

-13-

s 2,737,287.00

$

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013 AND 2012
(Continued)

6. Bond Anticination Notes

The Township issues bond anticipation notes to temporarily fund various capital projects prior to the
issuance ofserial bonds. The term ofthe notes cannot exceed one year but the notes may be renewed
from time to time for a period not exceeding one year. Generally, such notes must be paid no later
than the first day of the fifth month following the close of the tenth fiscal year following the date of
the original notes. The State of New Jersey also prescribes that on or before the third anniversary
date of the original note a payment of an amount at least equal to the first legally payable installment
of the bonds in anticipation of which such notes were issued be paid or retired. A second and third
legal installment must be paid if the notes are to be renewed beyond the foufih and frfth anniversary
date ofthe original issuance.

On December 31,2013, the Township had 512,378,337.32 in outstanding bond anticipation notes at
an interest rate of .750% as detailed on Exhibit C-10. These notes matured on April 25,2014.The
Township also had outstanding at December 31, 2013 a non-interest bearing Note Payable from the
Current Fund to the Capital Fund in the amount of $1,060,979.32, maturing November 26,2013 as

detailed on Exhibit C-10,{..

Balance
December 31.

2012
Additions Reductions

Balance
December 31.

2013

Notes Payable

Cede & Co.

TD Secu¡ities LLC

Current Fund

$ 22,378,350.00 $ il,778,024.00 $(22,839,016.00) $11,317,358.00

1,060,979.32 1,060,979.32

s 23,439,329.32 $ 11,778,024.00 $(22,839,016.00) 512,318,33'1.32

7. Interfund Receivables and Pavablcs

Interfund receivables and payables at December 3 I , 201 3 were as follows

Rece ivab lcs

$Current Fund
Grant Fund
Capital Fund
Trust Funds - Other
Animal License Fund
Special Assessment Fund

Total Interfund R eceivables/Payables

2,016,020.r 1

345 797.46 353,828.21

$ 8,875,923.ó4

1 ,09 6,669 .22

ts9,216.62
353,828.21

6,914,7 66.93
6,645.20

Pay ab les

6,506,07 5 .32$

- 14-
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2OI3 AND 2012
(Continued)

8. Contingencies

Litìgatìon

As of June 6, 2014, The Township Attorney has reported in accordance with Financial Accounting
Standards No. 5 that the Township is party to various legal proceedings, which normally occur in
governmental operations. There are a multiplicity of claims against the Township (as distinguished
from suits), most relating to raised sidewalks, trees falling on persons or property, potholes, and other
similar claims, which may never be litigated and under which the Township claim statutory imrnunity
under the New Jersey Tort Claims Act, NJSA 59:1- 1 et seg. In addition, tlie Township is defendant
in various tax appeal proceedings. These appeals, if successful, would be funded by either budget
appropriation or the authorization of tax appeal refunding bonds. The appeals as they relate to what is
commonly referred to as the "Glenpointe Hotel Cornplex", represents tax court judgrnents of
signihcant exposure. The matter is defended by Genova Bunrs Giantomasi Webster LLC and

management anticipates a significant tax reduction. Also, there are various ernployment issues

involving grievances and work related matters which per civil service rules involve hearings and
arbitrations.

In addition, there are numerous cases outstanding at December 31,2013 that the Township Attorney
has reported are material. No evaluation of tlle outcome or range of potential loss can be made atthis
time. However, if decided against the Township, then these cases will be covered by insurance, or
funded through future taxation. As a result of the modified accrual basis of accounting, the flrnancial
statements do not include accrual or provisions for loss contingencies that may result from these
proceedings. The Township's lnanagelÌlent has concluded that accrual or provision would not be
material to the fìnancial statements.

Cløims and Judgments

The Township participated in a number of federal and state programs that are fully or partially funded
by grants received from other governmental units. Expenditures financed by grants are subject to
audit by the appropriate grantor government. If expenditures are disallowed due to noncompliance
with grant program regulations, the Township may be required to reimburse the grantor govemment.
As of December 31,2013, significant amounts of grant expenditure have not been audited by the
various grantor agencies but the Township believes that disallowed expenditures, if any, based on
subsequent audits will not have a material effect on any of the individual governmental funds or the
overall financial position of the Township.

Compensoted Absences

The Township has permitted employees to accrue unused sick pay which is based on the various
ernployee contracts. The cost of such vested unpaid compensation has been estimated at

$5,164,070.40 at December 3 I , 2013 and $ 4,590,581 .90 at December 31 , 2012. This amount which
is material to the f,rnancial statements is not reported either as an expenditure or liability. The
Township has established a dedicated trust account for the payment of accumulated benefits. The
balance at December 31,2013 is $22,762.95 and the balance at December 31,2012 was $20,740.71.
In addition it is expected tliat the cost of such unpaid compensation would be included in the
Township's operating budget in the year it is used if there are insuffìcient funds in the trust account.

-15-
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TOWNSHIP OF TEANE,CK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 20 i 3 AND 20 I2
(Continued)

9, Risk Management

The Township is exposed to various risks of loss related to general liability, autornobile coverage,
damage and destruction of assets, errors a¡rd omissions, injuries to ernployees and natural disasters.
Durirrg years of 2013 and 2012, the Township did not incur clainrs in excess of their coverage and the
amount of coverage did not signifrcar-rtly decrease.

Self-funded Worker's Compensation Insurance and Employer's Liability

The Towriship is self-insured for workman's compensation and general liability insurance except for
automobile and catastrophic fire. D&H Alternative Risk Solutions administers the general liability,
automobile, catastrophic Iiability and the self-insured workers' conrpensation fund. The self insured
retention amount for the general liability fund is $1,000,000 per claim. There is an excess liability
insurance policy of $5,000,000 for the excess liability. There has been no provision included in the
financial statements for claims incurred but not reported as of Decenrber 3 I ,2013 and 2012.

10. Fund Balance Annronriated

Fund Balance December 31,2013 and2012, wliich were appropriated and included as anticipated
revenue in their own respective funds for the years ending December 31,2013 and2012, were as

follows:

2013 2012

Current Fund $ 4,450,000.00 $ 4,450,000.00

11. Deferred Charges to be Raised in Succeedins Budgets

Certain expenditures are required to be deferred to budgets of succeedil'ìg years. At December 31,

2013, the following deferred charges are shown on the balance sheets of tlie various funds of the
Townshìp.

Balance

Dec. 31,

2012
Increased

2013

2013 Budget
Appropriation

Current Fund:

Speical Ernergency Authorizations -

Severence Liabilities
Revaluation

$ 460,999.40 $

-l 6-

$ 153,667.00

I17,410.00

See independent auditot''s opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013 AND 2012
(Continued)

12. Local District School. Resional Hish School and Countv Taxes

Regulations provide for the deferral of not more than 50% of the annual levy when school taxes are

raised for a school year and have not been requisitioned by the school district. Local District School

Tax has been raised on a calendar year basis and there is no deferred liability at December 31.

13. Taxes Collected in Advance

Taxes collected in advance and the amounts set forth as cash liabilities in the financial statements as

follows:

Balance Balance
Dec. 3 1. 2013 Dec. 3 1.2012

Prepaid Taxes $ 602,145.03 $ 508,601.44

14. Retirement Plans

Description of Plans

Substantially all of the Township's employees participate in one of the following contributory defìned

benefit public employee retirement systems which have been established by State statute: the Police and

Firemen's Retirement System (PFRS) or the Public Employees' Retirement System (PERS). Those

systems are sponsored and administered by the State of New Jersey and are considered a cost sharing

multiple-employer plans. According to the State of New Jersey Administrative Code, all obligations of the

systems will be assumed by the State of New Jersey should the systems terminate. The Division issues a

publicly available financial report that includes the financial statements and required supplementary

information for PERS and PFRS. This report may be obtained by writing to the Division of Pensions and

Benefits, P.O. Box 295, Trenton, NJ 08625 or the report can be accessed on the intemet at -
http ://wwrv. state. ni. us/treasury/pensions/annrptsarchive.htm.

Public Employees' ReÍirement Systent (PERS)

The Public Employees' Retirement Systern was established in January, 1955 under the provisions of
N.J.S.4.43:154 to provide retirement, death, disability and medical benefits to ceftain qualifred

members. The Public Employees' Retirement System is a cost-sharing multiple-employer plan.

Membership is mandatory for substantially all full time employees of the State or any county,

municipality, school district or public agency provided the employee is not required to be a member

of another State-administered retirement system or other state or local jurisdiction.

Police and Firenten's Retirentent System (PFRS)

The Police and Firemen's Retirement System was established in July 1944 under the provisions of
N.J.S.A. 43:16A to provide retirement, death and disability benefits to its members. Membership is

mandatory for all full time county and municipal police and firemen, and state firemen or officer

employees with police powers appointed after June 30,1944.

-11 -
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TOWNSI{IP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 2013 AND 2012
(Continued)

14. Retirement Pl lCnnfinuerìì:

Funding Policy

The contribution policy is set by laws of the State of New Jersey and, in most retirement systems,

contributions are required by active members and contributing employees. Plan member and
employer contributions may be amended by State of New Jersey legislation. Under the provisions of
Chapter 78, P.L. 2013, PERS employee pension contribution rates increased from 5.5%olo 6.5%o of
salary, effective October I,2012. An additional increased to be phased over the next 7 years will
bring the total pension contribution rate to 7 .5o/o of salary. PFRS employee pension contribution rates

increased from 8.5% to 10% of salary, effective October l, 2012. Employers are required to
contribute at an actuarially determined rate in PERS and PFRS. The Township's contributions to
PERS and PFRS were âs follows:

Year Ended

December 3l
PERS

Amount
PFRS

Amount
2013

2012
20tl
2010

$ 1,007,061.00

989,772.00

1,042,090.00

8 I 3,03 8.97

$ 4,357,733.00
4,399,305.46
5,447,978.18
4,688,541.73

Defined Contribution Retirement Progrant

The Dehned Contributions Retirement Program (DCRP) was established on July 1, 2007 for certain
public employees under the provisions of Chapter 92,P.L.2007 and Chapter 103, P.L. 2007. The
program provides eligible members, with a minimum base salary of $1,500 or more, with a tax-
sheltered, defined contribution retirement benefit, in addition to life insurance and disability
coverage. The DCRP is jointly administered by the Division of Pensions and Benefits and Prudential

Financial. If the eligible elected or appointed official will earn less than 55,000 annually, the official
may choose to waive participation on the DCRP for the office or position. The waiver is irrevocable.
This retirement program is a new pension system where the value of the pension is based on the

amount of the contribution made by the employee, employer and through investment eamings. It is
similar to a Deferred Compensation Program where the employee has a portion of tax defened salary
placed into an account that the employee manages through investment option provided by the

employer. The law requires that three classes of employees enroll in the DCRP detailed as follows:
All elected officials taking office on or after July 1, 2007, except that a person who is reelected to an

elected office held prior to that dare without a break in service may remain in the PERS. A Governor
appointee by an elected governíng body which include the statutory untenured Chief Administrative
Officer such as the Business Administrator, County Administrator, or Municipal or County Manager,
Department Heads, Legal Counsel, Municipal or County Engineer, Municipal Prosecutor and the

Municipal Court Judge. Notwithstanding the foregoing requirements, other employees who hold a
professional license or certihcate or meet other exceptions are permitted to join or remain in PERS.

-r8-
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 2013 AND 2012
(Continued)

14. Retirement Plans (Continued)

D eferred Compensation Plan

The Township maintains a Defered Conpensation Plan (the "Plan) in accordance with Internal
Revenues Code Section 457 . The plan was not audited or reviewed by our hrm.

Any employee of the Township is eligible to participate in the Plan. Participation in the Plan is
entirely voluntary on the part of each ernployee. The Township does not and is not required to make
contributions to the Plan. ICMARC is the Administrator of the Plan.

15. Post Bmplovment Benefits

In addition to the pension benefits described in Note i 1, the Township provides post employment
health care benehts in accordance with the provisions of Ch. 88, P.L. 1974 as amended by Chapter
436,P.L.1981, at its cost.

Plan Description

The Townsliip contributes to the State Health Benehts Program (SHBP) a cost sharing, multi-
employer defined benefit post-employment healthcare plan administered by the State of New Jersey
Division of Pensions and Benefits. The SHBP was established in l96l under N.J.S.A. 52:14-17.25 et
seq. to provide health benefits to State employees, retirees, and their dependents.

The SHBP was extended to employees, retirees, and dependents of participating local public
employers in 1964. Local employers must adopt a resolution to parlicipate in the SHBP. Rules
governing the operation and administration of the program are found in Title 17, Chapter 9 of the
New Jersey Administrative Code. SHBP provides medical, prescription drugs, mental
health/substance abuse, and Medicare Part B reimbursement to retirees and their covered dependents.

The State Health Benefits Commission is the executive body established by statute to be responsible
for the operation of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a
publicly available financial report that includes financial statements and required supplementary
information for the SHBP. That report may be obtained by writing to: State of New Jersey Division
of Pensions and Benefits, P.O. Box 295, Trenton, NJ 08625-0295 or by visiting their website at
http ://www. state.ni.us/treasury/pensions/sasb-43 -sept2008.pdf.

Plan Coverage

Coverage applies to ceftain full -time, qualifying department heads as follows:

l. Retire with at least twenty-five years of full+ime service to the Township; and

2. The retired employee and their eligible spouse will be covered until they are respectively eligible
for Medicare or eligible to receive paid medical benefits from another source, whichever comes
first. Coverage shall cease for the spouse, at the expense of the Township, upon the death of the
eligible employee.

- 19-
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NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2OI3 AND 2OI2
(Continued)

15. Post Bmployment Benefits (Continued)

Funding Policy

Participating employers are contractually required to contribute based on the amount of premiurns

attributable to their retirees. Post-retirement medical benefits under the plan have been funded on a
pay-as-you-go basis since 1994. Priorto 1994, medical benefits were funded olt an actuarialbasis.

Contributions to pay for the health prerniums of participating employees in the SHBP are billed to the

Township on a rnonthly basis. The rates charges by the system for the year ended

December 31,2013 were as follows:

The Township contributes to SHBP for post-retirement benefits for the years ended

December 31,2013 and 2012 were $86,645.04 and $102,104.76, respectively, which equaled the

required contribution for each year. There were approximately 2 retired participants eligible at

December 31, 2013 and 2012, respectively.

16. Pronerty Tax Calendar

The Township properfy taxes are due the first of February, May, August, and November. The levy is

determined upon certification of tax rate by the county. Liens are sold at a tax sale in the subsequent

year. The tax sale was held on November 1 8, 2013 for 2012 taxes.

17. Municinal Court

The Municipal Court depaftment files a regulatory report with the county administrative office of the

court. The 2013 report has been frled on June 6,2014.

18. Comparative Schedule of Fund Balances

Current Fund

Balance

December 31

s 4,319,144

5, I 65,31 6

5,629,612

7,051,532

6,371,159

Utilized in Budget

of Succeeding

Year

4,450,000

4,450,000

4,450,000

4,150,000

Year

2013

2012

2011

2010

2009

*

20

+ 2014 Budget not adopted
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NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1 , 20 13 AND 20 I 2
(Continued)

19. Comnarative Schedule of Tax Rate Information

Tax Rate

Apportionrnent of Tax Rate

Municipal
Municipal Open Space

County

County Open Space

Local School

Year

0.902

0.010

0.206

0.003

1.3 6s

Tax Levy

s 147,422,218.34

144,713,01 1.43

143,730,387.60

142,355,042.31

139,401 ,520.52

Cash Collection

$ 143,144,669.03

142,114,347.01

140,216,492.59

139,650,760.1 1

136,507,230.17

Percentage of
Collection

97.10%

98.20%

97.56%
98. r 0%

97.92%

2013

s2.486

2012

s2.397

2011

$2.3 63

201 0

$2.328

0.824
0.0r0
0.194
0.003

1.291

0.85 5

0.010

0.201

0.003

1.322

0.848

0.0 r0

0.1 96

0.003

r.3 06

Net Valuation Taxable as listed in the Bergen County Boad of Taxation Ler,y Duplicate

2013 $ 5,914,941,802

2012 s 6,016,932,785

20t1 s6,066,673,026

20 r0 $6,092,893,157

20. Comparison of Tax Levies and Collection Currently

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the
percentage ofcurrent collection could be an indication ofa probable increase in future tax levies.

2013

2012
2011

201 0

2009

- 21-
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NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2013 AND 2OI2
(Continued)

21. Delinouent Taxes and Tax Title Liens

This tabulation includes a comparison expressing percentage of the total of delinquent taxes and tax
title liens in relation to the tax levies of the last three years.

December

Year

Amount of Tax
Title Liens

Amount of
Delinquent Taxes Total

Percentage of
Tax Levy

2013

2012
20rl
201 0

2,444.50

2,M4.50
1,593.56

$ s 2,588,729.44

2,598,960.07

2,341,714.51

2,089,402.46

$ 2,591,173.94

2,601,404.57

2,343,308.07

2,089,402.46

1.76%

1.80%

1.63%

r.47%

22. Pronertv Acouired bv Title Lien Liouidation

The value of property acquired by liquidation of tax title liens on December 31, on the basis of the

last assessed valuation of properties, was as follows:

Year Amount

2013
2012
20fi
2010

s 263,167.00

263,167.00

263,167.00

263,167.00

23. Subsequent Events

On July 01, 2014 the Township is expected to issue bonds in the amount of $7,200,000 for various

capital ordinances. The proceeds of the bonds will be used for a current refunding of $7,200,000 of the

Township's I 1,3 17,358 outstanding bond anticipation notes.

The 2014 Municipal Budget has not been adopted.

1a

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

ECONOMIC AND DEMOGRAPHIC INFORMATION

A. Employment and U¡remployment Comparisons

For the years 2013 through 2009, the New Jersey Depaftrnent of Labor reported the following annual

average employment infonnation for the Township of Teaneck and the County of Bergen:

Township of Teaneck

B. Emplovment and Unemployment Comparisons

County of Bergen

Emplovlnent Unemployment

1 336

1600

143 8

1 556

1544

Employed

Labor Force

Total

Unemployed

Year

2013

2012

201 I

2010

2009

Year

2013

2012

z0ll
2010

2009

Total

Labor Force

20,516

21,200

20,650

20,561

20,485

Total

Labor Force

477,410

488,500

479,131

476,243

480,494

443,',l34

451,000

441,277

436,522

442,452

Unemployment

6.5

7.4

7.0

7.6

7.5

Unemployment
Rate

7.1

7.7

7.9

8.3

7.9

Rate

I 9,1 80

19,600

19,212

19,005

18,941

33,676

37,500

37,854
39,721

38,042

Source: New Jersey Department of Labor and Workforce Development

Labor Planning and Analysis
Local Area Unemployment Statistics

-23-
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TOWNSI{IP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

ECONOMIC AND DEMOGRAPHIC INFORMATION

C. Per Capita Income

County of Bergen

Year Income

2012 $69,919

2011 66,096

2010 6s,486

2009 63,198

Source: US Department of Commerce, Bureau of Economic Analysis, Regional Economic
Accounts, Local Area Personal Income

D. Population estimates as of July 01.

Population

2013

2012

2OTI

2010

40,329

40,169

40,030

39,821

Source: State of NJ Department of Labor and Workforce Development, Division of Labor
Planning and Analysis

-24 -
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E. Assessed Valuations

Year Vacant Land Residential

TOWNSHIP OF TEANECK
NOTE,S TO FINANCIAL STATEMENTS

ECONOMIC AND DEMOGRAPI{IC INFORMATION

Land and Improvements by Class

2013

2012

201 I

2010
2009
2008

$ 24,818,100 $ 5,069,898,600

23,156,300 5,202,928,400

25,463,300 5,243,263,500

28,599,600 5,250,478,800

32,595,400 5,238,910,900
29,911,100 5,239,112,100

Note: Revaluation

Industrial

$ 594,955,500 $

599,205,600

608,092,200

6 1 4,853,1 00

632,269,600
621,159,100

Apafiment Utilities Total

$ 5,914,941,802

$ 6,016,932,785

6,066,673,026

6,092,893,157
6,101,338,564
6,093,801,694

219,962,200

186,093,300

184,038,300

191,725,400
192,381,500
198,441,100

5,307,402

5,549,1 85

5,815,126

1,236,257
5,181,164
5,118,294

$

*

- 25-
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TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I,2013

SCHEDTJLE OF CASH. COLLECTOR. TREAST]RER

Reference

A4

Balance Decentbcr 31. 2Ol2

lncrcased by:

Interesr and Costs on Taxes

Resewe for CI-SID Dorvntorvn loan Paymcnt

Miscellaneous Revcnue Not Anticipated

Appropriation Contras

Taxes Receivable

Revenue Accounts Receivable

lntcrfunds

Sales Conl.racts Receivable

Prcpaid Licenses and Permits

Prepaid Taxes

Due Fron State - Senior Citizens and Veterans Deductions

Various Cash Liabilities and Reserues

Decreased by:

Current Year Budget Appropriations

Change Fund Increase

Interfunds

Emergency Note Payable

Appropriation Resen'es

Local District School Taxes

County Taxes Payable

Special District Taxes Payable

Various Cash Liabilities and Reserves

Balancc December 3l - 2013

$ 22,355,891.20

i 86,220,370.5 l
208,576,261.71

t90,347,593.82

$ 18,228,667.89

A-2

A.-2

A-2

A-3

A-9

A-11

A-12

À-13

A-21

A-20

A-8

A-26

$ 54ì,360.97
40,000.00

l,331,148.69
563,487.28

I 44,328,935.08

8,122,674.88

28,074,749.44

5,000.00

200.00

602, l 45.03

205,080.82

2,455,588.32

A-3

A-7

A-12

A-16

A-ì8
A-22

A-23

^-24
^-26

s8,954,322.98

50.00

35,07ó,053.36

153,66?.00

2,172,293.58

80,716,841. l4
I 2,330, r 64.33

179,941 .34

764,260.09

Sce independent auditor's repon and the notcs to thc financial statements.



Balance December 31, 2012

Increased by Rcccipts:

Unappropriated Grants Received

Grants Receivable

Interfund Current Fund (Net of Increases & Decreases)

Matching Funds for Grants

Dccreased by Disbursenrents :

Appropriated Reserve for Grants

Encunrbrances Payable Paid

Balance Decembe¡ 3l, 2013

TOIVNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I, 2013

SCHEDULE OF CASH - GRANT FTIND

Reference

A-29

A-17

A-12

A-27

A-5

S

$ 74,328.39

132,518.76

13,121.68

3.819.00

223,787 -83

223,78',1 .83

A-2't

A-28

2l I,483.ó0
12,304.23

223 787.83

S

See independent auditor's report and lhe notes to the linâncial statements



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I,20I3

SCHEDULE OI- PE'I-TY CASH

Reference

A

A-6

^-7

Balance December 3l, 2012

Balance Decenrber 31, 2013

Analysis of Balance:

Treasurer

Police

Library

Balance Decenrber 31. 2Ol2

Increascd by:

Increase in Change Fund

Balance December 3l - 2013

Analysis of Balance:

Tax Collector
Municipal Court

Registrar

Library
Construction Code Depanrnent

A

$ i,800.00

s 1,800.00

700.00

500.00

600.00

$ I,800.00

$

SCIIEDULE OF CASH - CTIÁ.NGE }-I]ND

Rcferencc

A

A-l,4

$ 750.00

A

s0.00

$ 800.00

$ 350.00

200.00

s0.00

100.00

100.00

$ 800.00

See indcpendcnt auditor's repon and tlìe notes to the financial stâtenìents.



TOWNSI]IP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF AMOUNT DUE FROM STÄTE OF NEW JERSEY

FOR SENIOR CITIZENS' ÄND VETERANS' DEDUCTIONS - CH73 P.L. 1976

Reference

A-8

Balance December 31, 2012

Increased by:

Senior Citizens' Deductions Per Tax Billing

Veterans' Deductions Per Tax Billing

Senior Citizens' and Veterans' Allowed

læss:

Senior Citizens' and Veterans' Disallowed

Senior Citizens' and Veterans' Disallowed- 2012 Taxes

Decreased by:

State Share of Senior Citizens and Veteran

Deductions Received in Cash

Realized as Tax Revenue

A

$ 36,000.00

185,750.00

4,250.00

1, r90.41

18,919. l8

205,080.82

s 3,249.31

226,000.00

20,109.59

209,t39.72

205,080.82

$ 4,0s8.90

$ 36,000.00

185,750.00

4,250.00

226,000.00

1,190.4r

$ 224,809.59

A-1

A-4

Balance December 3l, 2013

Calculation of Amount Realized

Senior Citizens

Veterans

Senior Citizens & Veterans Deductions Allowed

Less: Current Year/Seniors & Veterans Disallorved

A-9

A

See independent auditor's report and the notes to the financial statements



TOIVNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I, 20I3

SCHEDULE OF TAXES RECEIVABLE ÁND,TNÂLYSIS OF PROPERTY TAX LEVY

^-9

Balance

-DecJ-2O12
$ 2.598,960.07

20t3
I evv

80.7r6.841, r4

t2,t59.',|64.8'l

136.415.20

| | ,'143.70

t'79.941.39

592.055.85

93,'796,'t62.ts

53,625.456.19

Transfer

to I icn

Ä-t0A

Rct'erence

Added

(Canccled/

Judgments ì

$ (95,426.47)

(r ,763.940.41 )

$ (1,8s9.366.88)

Balance

Dæ- 3l . 2013

'75.12Q.54

2.5 t 3.608.90

Collections

s $

A)J.I

508.601 .44

201 1

$ 2.428,413.06

142.636.06'7.s9

$ 145.064,480.ó5

Below

$ 144.328.93s,08

5r0.?35.98

224.809.59

$PY Taxes

201 3 Taxes

$ 2.598,960.07

Rclcrence

Cash Receipts

Applied fiom Tax Appeâl Rcscrvc

State of NJ - Rcalized

Senio¡s and Vetcrans Deductions

Tax Lcvyi

Ccncral Propeny Tax

Public Urility Tax

Spccial District Taxes

Á.ddcd Tax (R.S. 54:4-63. I ct seq,)

6% Pcnalty

Tâx Levy

Local District School Tax

County Taxes

County Open Space Taxcs

Âdded Counry Taxes

Spccial Þisûict Taxes

Municipal Open Space Taxes

Local Tax for Munjcipal PurPoses

Additional Taxcs

14't,422,218.14

î t4'1,422,218.34

Below

Analysis of 201 3 P¡oPertY Tax I evy

-B'elç¡c!cÈ

146.9r3.5t 1.26

13t,942.01

t'tg.94t.39
138,Eó1.53

5'1.962.15

Above S l4'1.422.2)8.34

s I 4s.0ó4.480.65

$ 508.601.44

A-20

$ s 2,s88.729.44

A-26

A-8

Above

A-23

A-23

l\-23
A-24

A-25. B-r5

l\-2

Abovc S 147,422,218.34

Sæ independent audilor's repofl and thc notes lo lhc financial stalements'



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF PROPERTY ACQUIRED FOR TAXES (AT ASSESSED VALUATIOIIÐ

Reference

Balance December 31, 2012

Balance December 3I, 2013

Balance December 31, 2012

Increased by:

Transfer from Taxes Receivable

Balance December 31, 2013

SCHEDULE OF TA,X TITLE LIEN RECEIVABLE

Reference

A

A

A

A

A-10

s 263,167.00

$ 263,167.00

A-10A

6 z,qq4.5o

A-9

$ 2,444.50

See independent auditor's report and the notes to the financial statements



TOWn'SHIP OF TEANECK

CURRENT FU¡\D

FOR THE YEAR ENDED DECEMBER 3 I. 2OI3

SCIIEDULE OI¡ REVENUD ACCOTJNTS RECEIVABLE
A-ll

RcvcDûc Accoutrts R(civalrlc:

Budget Rcvcnucs

Cash Reccipts

L[eresr Due from Orher Funds

Balance

December 3l ,

20\2

47.865.25

70,564_00

8,175,00

42,526.t'1

r 2,5 r4.90

I 14,791,00

l . I 94.00

?0,5ó4.00

8, l ?5.00

42,526.|'t

I 2,5 ¡ 4.90

I 14,?91.00

I,194.00

r 0ó,998. l0
353.20

39.363.25

r0,600.3s

43,977.'t7

3,335.63

r61.603.61

42_00

4'1,338_'tO

ì2.55

'118,@2.94

42,584.00

783,@1.53

r.125,575.60

13.989.ó0

748.89

I 34,968_40

633.699.34

3, l4ó,344.01

232,952.û
462,æ3.36

¡1ccrucd

in 2013

C¡llectcd
in 2013

Balance

Dece¡nlær 3l
201 t

Township Clcrk:

Liccnses:

Alcoholic Beveragcs

Othcr

Fces and Pemits - Other

N,liscellaneous

Hcalth Dcpament

Liccnscs

Fccs and Pcmits - Other

Misccllaneous

Registrar Dcpamcnt
Fecs and Pcmits-Othcr

Miscellancous

Depament of Public Works

Fees and Pemits

Miscellaneous

Fire Dcpamìent

Fees and Pcmits

Miscellaneous

Plåming Board/Board of Adjusmenls

Fe es and Pemils

Miscellaneous

Police Dcpamenr

Fees and Pemits

Miscellaneous

Ræruation Depament

Fces and Pcmirs

Miscellancous

Assssr
Miscellaneous

Libnry
Fines and Costs

Miscellancous

Municipal Coun

Fines and Costs

Unifom Construction Codc

Fces and Pemits

Miscellancous

Interest on Investmen(s md Deposils

Renl oi-Tos'nship Properly

Server Use Charges

Energy Receipts Tax

Consolidated Municipal PropertyTax ReliefAid

Hotel Occupmcy Fæ (P.L. 2m3, c, ll4)
Tcancrk Senior Housing Aswiation

Irâs Agræment

$ s $ J

106,998, l0
3s3.20

39.363.25

10,600.35

43,97't .17

3,335.63

r6r.@3.61
42.00

47,338.'rO

12.55

20,606.60

25,00

20.@6_60

2s.00

7t 8,602.94

42,584.m

780.ó81.s6

I,125,575.60

l 3,989.60

748.89

I 34,968.40

633,ó99.34

3,146,344-01

232,952.@

462,003.36

44,945.28

I 43.586.00 143.586_00

s 47,86s.25 $ 8,1 19,7s7.53 S 8,122,6't'1.50

Below

8,122,6'14.88

2.62

$ 44,945.28

Rclþrence

A4

^-2,12

Atrove s 8,122,677.50

Scr ¡ndepcndent auditor's repon and thc notcs to ùc lìnancial slale$enls.



TOWNSHIP OF TENEACK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF SALES CONTRACTS RBCBIVÄBLE

Reference

A-1,4

A

SCHEDULE OF OTHER ACCOTJNTS RECEIVABLE

Reference

See independent auditor's report and the notes to the financial statelnents

A-13

Balance Decernber 31, 2012

Decreased by:

Cash Receipts

Balance December 3l, 2013

Balance December 3l, 2012

Decreased by

Canceled

Balance December 31, 2013

A $ 10,000.00

5,000.00

$ 5,000.00

$ 2l,150.74

2t,150.74

$

A-14

A

A



TOTVNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I'2013

SCHEDI,LE oF DEFERRED CIIARGES N.J.S.A. 404:4-55 - SPECIAL EMERGENCY
À-15

Purpose / Date Autho¡ized

Severance Liabilities
Revaluation

Emergency Note- Severance Liabilities

s 153,667.00 $ 460,999.40

712,470.00'712,4'70.00

s ?12.4?0.00 $ 153,667.00 s l,173,469.40

A-3 1{-J A

A-16
SCHEDULE OF SPECIAL EMERGENCY NOTE P.A.YABLE

Interest Rate

.75070

Balance

Dec. 31,

2012

Amount

Auhar¿efl-

$ 768,333.00

712.470.00

$ r,480,803.00

Date of Manrrity

04t25t14

l/5 of Net

Amount

Authorized

$ 153,666.60

142,494.00

$ 296,r60.60

Balance

Dec.31,
2012

$ 614,666.40 $

$ 614,666.40

Increased

in 2013

Increased

in 2013

Reduced

in 2013

Reduced

in 2013

Balance

Dec. 31,

2013

Balance

Dec.3i,
20t3

$ 614,333.00 $

$ 614,333.00

A

$ 153,667.00 $ 460,666.00

$ 153,667.00 $ 460,666.00$

A

See independent auditor's report and the notes to the financial stâtements'

A-4



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCTIEDIjLE OF GRANTS RECETVABLE - FEDERAL AND STATE GRANT FT.iND
A-17

Grant

2011 Grants:

Green Communities Grant

Teaneck Against Substance Abuse (TMAASA)

NJLM Education Foundation

2012 Grants:

Teaneck Against Substance Abuse (TMAASA)

COPS in Shop

FEMA Firefighters Grant

FEMA Firefighters Grant

Clean Communities Grant

Sustainable l¿nd Use Planning

Drunk Driving Enforcement Fund

FFY1O Office of Emergency Management

2013 Grants:

Teaneck Against Substance Abuse (TMAASA)

Pedestrian Safety Grant

Clean Communities Grant

Drunk Driving Enforcement Fund

Federal Highway SafetY Grant

Emergency Management Grant

NJ Clean Energy Program

Click-it or Ticket Grant

$$$ 300.52

5,378.03

4,500.00

15,759.00

131.64

74, 15 1.00

8,906.00

t,047.41

5,250.00

5,000.00

Balance

Dec.31,
2012

Budget

Revenue Received

5,378.03

8,550.20

r31.64

30,406.00

t,047.41

5,000.00

14,975.00

52,720.58

5,309.90

5,000.00

4,000.00

Transfer From

Unappropriated

$

^-29

Balance

Dec.3l,
20t3

$ 300.52

0.00

4,500.00

7,208.80

0.00

43,745.00

8,906.00

0.00

5,250.00

0.00

0.00

t5,279.00

25.00

0.00

0.00

14,000.00

0.00

14,99'7.00

$ 114,211.32

15,279.00

15,000.00

52J20.58
5,309.90

14,000.00

5,000.00

14,997.00

4,000.00

$ 120,423.60 $ 126,306.48 $ 132,518.76 $

Reference A A-2, A-27 A-5 A

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

CURRÊNT FUND

FOR T¡lE YEAR ENDED DECET\'ÍBER ll. 2013

Bålancc

Dec ll. 2012

SCIIEDI]LE O}- APPROI'IÂTION RtrSER\¡ES

Tmnsf¿rs FncumhÊnccs

(l 8.000.00)

(4,000.00)

N'fodilicd by

Trânsfcrs

Paid or

Charged

A-r8

I ¡psed C)verexfÈnditures

SALARIES AND WAGES NITHIN "CAPS'

ToNnship Mdager
To*'nship Council

Tou'nship Clerk

Humân Rcsufccs

Finance Oflìce

Pùrchasing

Tåx Collcction Oflice

Ascssmcnr of Taxcs

hgal SÈrvìccs and Costs

I\,funicipal Coun

Police

Sch@l Cuards

Fire

Depaf,¡ìcnr of Public Works

Buildings and Grounds

I'fainlenancc Camge

Healrh DÈpadmcnt

Rccrcation Dcpå(menl

Conslrucrion Oiìcial

TOTAL SALÄRIES AND WAGES WITHIN 'CAPS"

OTIIER EXPENSES WITHI¡- "CAPS';

Townshìp IVaÉgcr

Torvnship Counciì

. Township Clerk

Hunran Rgrcurces

F¡nãncc Oflìcc

Annual Áudir

Purchåsing

I,f anagcment lnÍomation Systems

Tax Colleclion Ofice
Assssment of TaÍcs

Lrgal Seryiccs and Costs

Munic¡pål Coun

Group Insunncc For Emplolccs

PolicÈ

Schæl Guards

Purchas of Policc Cåß

Enìergency Mamgcment

Firc

Dcpañnìcnt of Public vforks

Buìldings & Grounds

MåintcMnce Gamge

llealth Dcpânrnent

Recreation l)cpånnrent

Consrructìon Otlìcial

Poståge

Ccntral Supply

Employcc Allowanccs

Advrn¡sing

Gasoline

D¡eel Fuel

Elccrric¡ty, Gas and Stree{ Lighting

Telcphone

HÈaring Oil
warcr end Fìre Hydnnr Sc^,ice

Contingcnt

645,978.80 (22,000.00)

4l,954.25

98r. I2

2,842.54

I ,087. l?
5.039.r8

l.5t t.60

17,145.24

867.05

I,5t2.08
58.510.27

66.947.06

4,675.83

49,300.24

246,2ó0.05

4,022.50

39,358.52

66,0óó,08

2r,683.31

Ió,214.ó9

4t,954.25

98 1.12

2,842.54

1,087. t7

5,039. l8
l,5l L60

t't,145.24

867.05

r,512.08

58.5r0.27

ó6,947.06

4,675.83

49,300.24

246,2(Ã.05

4,022.50

2l,358.52

62,066.08

2l,683.33

r6,2r4.69

6,1M.'t5

1,487.64

179.t9
7r7.m

5.248.35

173_lt

ó,939,04

9,t92.47

12, r95. l5

39,59 r.m

15,249.50

98 1.12

l,354.90

1.087. l7
5,039.18

'132.41

't6,428.24

867.05

I,5 12.08

53,761.92

66,773.95

4,ó?5.83

9,-¡09.24

146,2(fr.O5

4,t22.50

2l,3s8.s2

55,127.01

t2,490.86

4,019.54

s

623,978.80 83,027.70 540,95t-10

14,6'17.'t6

2.867.4t

68,576.39

28,740.50

10.21

276.25

35 1.94

14.076.55

694.70

9,048.84

260,ó8ó.17

23, I 13.34

3ó9,978.83

3 r,970.35

5.565. l6
r4,505.95

s0,798.23

762,t34.95

12,56t.69

28,103.11

38.281.53

16,6't7.95

2s,726.06

t6,t6'1.42

r4,582.59

55,440.4t

3.072. t8
55,915.ó0

l 1.998.09

258,737.35

t3,912.'t'l

r l.125.59
16,554.75

6.547.t1

20.000.00

8,244.12

t9,4 .42

?,100.98

r2,ó00.00

4ó,3?5.00

t.752.01

25,174.80

9s7. r5

t,449_9t

425.9ó5.55

30,6r4.95

22,922.O8

2,86't.41

88,066.8r

35,841.48

12,670.2t

46,65t.25

2,103.98

39,25r.35

I,ó5 1.85

29.048.84

2ó0.ó86. l7
24,563.25

795,944.38

ó2,585.30

5.565. l6
15,849.23

80,246.27

1,026,676. r9

18,014-ó7

84,384.22

56,969.01

4'1,663.96

26,793.98

20,539.32

r9,303.5ó

5,940.41

8,072. l8
77,290_44

45,Mt.09
422.132.29

14,7 t2.'t7

15,621.26

81.0ó8.89

10,392. l3

8,090.ó9

548,00

52,179.3't

6,676_43

r2.363.93

4r,875.00

t,'t2't.3t
31,020. I9

1,055-15

23,890.00

75.5r0,0ó

5.?4Ì.13

426,243.0s

5'1,644.39

14,831.39

2,319.4t

35,687.44

29.¡65.05

306.28

4,176.25

376.61

8.231.16

596.?0

5,158.84

185.176.11

18,822.t2

3ó9,70r.33

4,940.91

5,565. l6
l l,803.95

9,687.88

296,058-ó0

ó,3r2.ó6

r5,565.27

3.750.03

I 1,677.00

25,',t29.32

t4,'t9J.74

6,799.76

5;141.82

t,280.47

60.020.ó9

17,ól r.49

2t'1,570.33

10,ó32.9r

I I,125.59
2,434_83

2,903. l0

r 8,000.00

4.000.00

I,343,28

29.448.04

264,541.24

5,452.98

38.281. I I

14,687.48

30,986.01

r.067.92

4.371.90

4,720.9'1

500.m

4.045.28

70.558.39

?30.617.59

I I,702.0t

ó8,8t8-95

53,218.98

35,98ó,9ó

ì.6ó4.óó

5,745.58

12.503.80

t92.59

ó,79t.71

t't,269.'t5
27,829.û

205.r61.96

4,0?9.86

4.50t _67

78,634.06

7,489.03

(50.000.00)

5,000.00

25,000.m

2t,3't4.84

31,443.00

163,994.94

800.00

4.501.67

39,5r4.14

3,844.9ó

s 2.243.537.79 s 22,000.00 $ r,242,599.60 $ 3,50s,13?.39 S 2,091.577.ì3 $ 1.416.560.26

(Conrinued Ncxt Pagc)

1'OTÁ.L OTIIER EXPEh\SES WITHIN 'CAPS"

Scc indcpcndant aud¡tor's r(port and th( notcs to thc lìüncial statctrìenls.



TOWNSHIP OF TEANECK

CURRENT FUND

FOR TI]E YEAR ENDED DECEMBER 3I. 2013

SCIILDIJLE OF ÀPPROPIATION RESERVES
(CONTINUED)

Tñnsfers Encumbnnccs

Modir¡cd by

TEnsl¡rs

Paid or

Che rged

Á,-r8

l:p*d Ovcrcxændilures

$

DEFERRED CHARGES AND STATUTORY

EXPENDITURES WITHIN -CAPS-:

BalancÈ

Dcc,3l- 2012

202,349.M

ó0,000.00

524.02

sæiel Srcuriry Sysrcil (O.A.S.l.)

Unenrploymcnt Fund

DCRP

TOTAI. RESERVES WITHIN 'CAPS

OTHER EXPENSES EXCLUDED FROM'CAPS'
Matching Funds lbr Gmnts

Maintemnce ol Free Publ¡c LibEry

BCUA Scwer Charges

Appropr¡ârìon Resrue

Prior Yc¿r Encunrbranccs

Accounls Payablc

Disbu red

$

0.00 262,8?3.0ó 0,00

l,242,599.ó0 4,394,989.25 2, t74,604.83

202,J49.U

60,000.00

s24_02

202.349.U

60,000.00

524.02

s s

TOTAL DEFERRED CHARCES AND ST^TUTORY

EXPENDITURES NITHIN "CÄPS' 0.00 0.00262,813.M

3,152,389.ó5

4,01 1.00

2t't,462.53

0.96

0.00

262,8't3.06

2,220,384.42 0.m

4.0r1.m
2t7,462.53

0.96

43,O74.t7

0.33

4,01L00

174,388.36

0.ó3

TOTAL OTHER EXPENSES EXCLUDED FRON,I "CAPS'

TOTAL RESERVES EXCLUDED FROM 'CAPS'

TOTAL RESERVES

221,474.49

22t,414.49

s 3.373,864.14 $ - $ 1,242,599.ó0

A. Bcloñ A-I9

Ret'.

221,414.49

22t,4't4.49

$ 4,óló,463.74

Bclow

$ 3,373,864.14

t,242,599.ó0

$ 4,616,461.74

43,074.50 178,3Ð.99

43,074.50 178,399_99

5 2,2r7,6't9.33 $ 2,398,784.41 $ -

Bclow A-l

$ 45,385.75

2,r't2,291.58

s 2,2t7,679_33

Above

A.,19

A-26

Abovc

ScÈ ¡ndcpcndenr auditor's repon e¡d thc notcs lo lhc lìMnc¡al suæmenls-



Balance December 31. 2012

Increased by:

Transfer from Current Appropriations

Decreased by:

Transfer fo Appropriations Reserves

Balance December 31, 2013

Balance December 3l, 2012

Increased by:

Receipts - Prepaid 2014 Taxes

Decreased by:

Applied to 2013 Taxes

Balance December 31, 2013

TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2OI3

SCHEDULE OF ENCLMBRANCES PAYABLE

Reference

A-i8

SCHEDULE OF PREPAID TAXES

Reference

A4

A-19

A

$ 602,145.03

508,601.44

s 1,242,s99.60

1,1 15,403. 1 3

2,358,002.'73

r.242.599.60

$ r,115,403.13

$ 508,601.44

602.145.03

r.110.746.47

508,601.44

$ 602,145.03

A-3

A

A-20

A

A-9

A

See independent auditor's report and the notes to the financial statements.



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULB OF PREPAID LICENSES AND PERMITS

Reference

L-¿r

Balance December 3l, 2012

Increased by:

Receipts - Prepaid 2014 Licenses and Permits

Decreased by:

Applied to Revenue

Balance December 31, 2013

Analysis of Balance December 31. 2013

Township Clerk

A

$ 200.00

0.00

$

200.00

200.00

200.00

$ 200.00

A-4

A-11

$A

See independent auditor's repon and the notes to the financial statements.



TOWNSHIP OF TEANECK

CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2013

SCIIEDULE OF LOCAL DISTRICT SCHOOL TAXES

Reference

A-r,9

SCHEDULE OF COUNTY TÄXES PAYA,BLE

Reference

L-22

Balance December 3l, 2012

Increased by:

2013 l-nvy

Decreased by

Payments

Balance December 3I, 2013

Balance December 31, 2012

Increased by:

lævy - General

lævy- Open Space

Added and Omitted Taxes

Decreased by

Paynrents

Balance December 3l ,2013

A

$ r2,1s9,764.87

136,415.20

11.743.',70

$

80,716,841.14

80,716,841. 14

80,716,841- 14

$

$ 22,240.s6

t2,307,923.77

12,330,164.33

12,330 t64.33

^4

A

^-23

A

A-1,9
A-1,9
A-1,9

A4

A $

See independent auditor's report and the notes to the financial statenrents.



Balance December 31, 2012

Increased by:

lævy- Special Improvement District

Decreased by

Canceled

Payments

Balance December 31, 2013

Balance December 31, 2012

Increased by:

lævy- Open Space

Added and Omitted Taxes

Decreased by:

Due to Trust Fund

Balance Decenrber 31, 20I3

TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCI{EDULE OF SPBCIAL DISTRICT TAXES PAY.ÀBLB

Reference

A

A-1,9

A-1

^4

SCHEDULB OF MUNICIPAL OPEN SPACE TAXES PAYABLE

Reference

A

A-

^-24

$

t'19,94t.39

$ 0.05

179,941.34

1'79,941.39

r79,941 .39

$A

tt-25

$

9

9

$ 591,494.t8

561.67A.
592,055.85

592,055.85

592,055.85A-12

See independent auditor's report and the notes to the financial statements.

A $



TOWNSHIP OF TEÀNECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2OT3

SCHEDI,'LE OF VARIOUS CASH LIABILITIES AND R-ESERVES

Balance

Dcc. 3l ,

2012 Increased

A-26

Balance

Dec. 3l ,

2013

1,475.00

3,020,445.86
45,385.7s

0.00

0.00

i I ,431 .00

I iabilities and Reserves

Lìabilities:
Due to State of NJ - Domestic Violence Fund

Tax and Interest OverpaYments

Accounts Payable

Miscellaneous Suspense - Deposits

Due to State of NJ - Dog Licenses

Due to State ofNJ - Bldg. Surcharge Fees

Reserves for:

Maintenance of Free Public Library - with State Aid

Library Grants

Reserve for Revaluation

Reserve for Revaluation-2013

Master Plan Updates

Property Deposits

Tax Settlement

Rese¡ve for Tax ApPeals

Debt Payment Cedar Lane SID Loan

Rcserve for Sale of Municipal Assets

Receipts

Disbursed

Canceled Accounts Payablel Misc Deposits

Miscellaneous Expense Deposits Canceled

Applied 1o Current Year Taxes

Reserve for Tax Appeals

Transfcr from Budgct Appropriation

Transfer from Appropriation Reserve

Current Year Appeals Charged to Reserve for Appeals

$$ 2,275.00

780,834.66

53,295 .25

34,135.00

l 6.80

7,707 .00

85,932.00

1 95.80

196,847 -62

3, 188.78

6,750.00

58,313.47

40,000.00

15,750.00

A

$ 5,025.00

2,401 ,5t3.32
45,385.75

25,624.00

17.426.00

712.4 t0.00

l,000,000.00

Below

|,712,470.00

45,385.75

s 4,213,444.07

e

Decreased Adustment/Canceled

5,825.00

167,902.t2

53.295.25

34, 1 35.00

16.80

2 1,900.00

21,038.68

58,3r3.47

t,000,000.00

s

82,3t9.32

195.80

196,841 .62

712,470.00

3,188.78

6,750.00

0.00

0.00

40,000.00

15,750.00

s 1.285,241.38 s 4,213,444.01 s 1,362,426.32 $ s 4,136,2s9.13

A

s 2,4s5,588,32 $

Below

764,260.09

s3,295.25

34, 1 35.00

5 I 0,735.98

Below

Rcf.

A-4

A-4

A-1

A-9

A-3

A-18

A-8

Above

s

s 1,362,426.32 s



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3T,2013

SCHEDULE OF APPROPRIATED RESERVES FOR GRANTS. FEDERAL AND STATE GRANT FLIND

^-27

Grant

Drunk Driving Enforcement Fund-2O 12

Drunk Driving Enforcement Fund-20 13

FFY10- Office of Emergency Management

NJ Emergency Management Assistance

NJ Emergency Management Assistance-2Oi3

NJ Clean Energy Program

Peclestrian Safety & Education Grant-Z1t2

Peclestrian Safety & Education Grant-2013

Body Armor Replacement

Body Armor Replacement-2O13

Federal Bullet Proof Vest Fund

FEMA- Assistance to Firefighters

FEMA Assistance to Firefighters Match

FEMA- Assistance to Firefi ghters-2O12

FEMA Assistance to Firefighters Match -2012

Federal Highway Safety Grant- 2013

Sustainable Land Use Planning (Includes $5,000 Match)-2012

COPS in Shops-2O12

Edward Byrne JAG Grant - 2010

Green Communities Grant (Including Match $1,500)

Teaneck Against Substance Abuse (TMAASA) 2012

Teaneck Against Substance Abuse (TMAASA) 2013

Alcohol Education and Rehabilitation Grant

NJLM Education Foundation

Cl ick-it or T icket 20121 2013

Recycling Tonnage Grant

Clean Communities- 2013

Transfer from Budget Appropriations

Transfer from Unappropriated Grants

Matching Funds for Grants

Encumbered
Disbursement

Balance

Dec.3l,
20t2

$ 4,573.62 $

5,000

14,000.00

2,961.38

39,966.6r
15,912.00

83,379.00

8,906.00

250.00

2.400.00

9,997.00

1,500.00

6,052.58

600.00

$ 200,498.19

Ref.

A-17

A-29
Â-? 5

A-28

A-5
Above

Budget

Revenue

5,309.90

5,000.00

14,997.00

15,000.00

8,818.74

24,942.38

14,000.00

19,098.00

971.33

8,000.00

40,227.03

52,720.58

$ 209,084.96

Below, A-3

t26,306.48
78,959.48

3,819.00

$ 218,754.87 $ i90,828.28

$$

Balance

Dec.31,
2013Exoended

14,997.00

14,000.00

14,975.00

L,gt't .50

t2,068.45
t8,290.21
i5,912.00

2,400.00

9,997.00

6,052.58

7,197.52

8,000.00

40,227.03

52,720.58

Below

'7,27t.27

2t1 483.60

4,573.62

5,309.90

5,000.00

5,000.00

5,000.00

0.00

0.00

25.00

I ,043.88
8,8 18.74

12,873.93

2t,616.40
0.00

83,379 .00

8,906.00

14,000.00

250.00

0.00

0.00

1,500.00

0.00

11,900.48

9'Ìr .33

600.00

0.00

0.00

0.00

,0005

.00

.00

$ $

s 209,084.96 s 2t8,754.87



TOVSNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I, 2013

SCHEDULE OF ENCUI\,ÍBRANCES PA.YABLE - FEDERAL AND STATE GRANT FUND

Refcrcnce

$ 12,304.23

A-28

Balance December 3l, 2012

Increased by:

Chargcs - Appropriated Reserves for Grants

Decreased by:

Disbursed

Balance Decenìber 3l , 2013

A-27

Sce independent auditor's report and the notes to the finånciaì statements.

7,271.27

I 9,575.50

t23U.23Á-5

s 7 ,271.27



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2OI3

SCHEDULE OF UNAPPROPRIATED RESERVES FOR GRANTS - FEDERAL AND STATE GRANT FT]ND

^-29

Balance

Dec.31,
2012

97r.33

4,000.00

40,227.03

8,818.74

24,942.38

$ 78,959.48

Transfer to

Budget

Revenue

97t.33

4,000.00

40,227.03

I,818.74

24,942.38

Balance

Dec.31,
2013

Grant

Cops in Shop Grant

Alcohol Education and Rehabilitation Fund

Clean Communities Grant

Click it or Ticket Grant

Recycling Tonnage Grant

Body Armor Replacement Grant

Federal Bulletproof Vest Partnership Grant

$ $$$

Received

2,268.36

633.30

8,130.22

47,376.24

Lt,rt7 .35

4,802.92

2,268.36

633.30

8,r30.22
0.00

47,376.24

1r,r17.35
4,802.92

$ 78,9s9.48 74,

A-5

328.39 $ 74,328.39

A
$

A-17,27

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

TRUST FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDIILE OF CASH - COLLECTOR. TREASURER
B-2

Balance December 3I, 2012

Increased by Receipts:

Other Trust Funds (Interest Income)

Reserve for COAH Fees (Interest Income)

Due from Social Services

Due to Current Fund

Payroll Deductions ReceiPts

Total Receipts

Decreased by Disbursements:

Reserve for Affordable Housing

Payroil Deductions Disbursements

Total Disbursements

Balance December 3I, 20L3

Reference

B-9

B-13

B

B-5

B-10

B-12

B-10

Assessment

Trust Fund

$ 8,201.85

0.00

8,201.85

0.00

Animal

License Fund
g 1.2,411,.49

Other

Trust

$ t26,646.07B

Pavroll

s 327,876.62

47.25

7.r0
5,000.00

290,553.33

20,064,59r.27

0.00 295,607.68 20,064,59r.27

r2,4r1.49 422,253.75 20,392,467.89

5,320.82

20,021,587.02

5,320.82 20,021,587.02

$ 370,880.87B $ 8,20t .gs 8 r2,4lr.49 s 416,932.93

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3 I , 2OI 3

SCHEDULE OF ASSESSMENT CASH

ASSESSMENT TRUST FUND

Reference

B-3

Fund Balance

Interfund - General Capital Fund

Interfund - Current Fund

B-l

See independent auditor's report and the notes to the financial statements

$ 3,262.16

350,736.55

(345,797.46)

$ 8,201.85

B-5

B



TOWNSHIP OF TEANECK

TRUST FUND

FOR THE YEAR ENDED DECEMBER 3I, 2OI3

SCHEDULE OF ASSESSMENTS RECEIVABLE

Ord. Improvement

Description

3509 SidewalklmProvementsVarious

3691/3770 Sidewalk Improvements Various

Assessment

Numher

Date of
Confirmation

Payable ln
Annual

lnsta]lmenß of

Balance

Decembe¡ 3 I

20t2

Balance

December 3 l.
20t3

B

B-4

Balance

Pledged to

Capital

Fund Reseile

4.37

3.087.29

Due

No- Dates

06-07-99/08 $

Collected

4.37

7 ,9t3.03

s s 4.37

3,087.294,825.74

s 4,875.74 s 3,091.66

sil
t2

03-23-99

l r-0r-05

l0
l0

s 7,9t7.40 s 3,091.66 S

Reference

See independent auditor's report and úe notes to ûe nnâncial statements

B-5



TOWNSHIP OF TEANECK

TRUST FUND
FOR THE YEAR ENDED DECEMBER 31. 2OI3

SCHEDULE OF DUE FROI\{/ CTO) CURRENT FIJND

Reference

Assessment

Fund

Animal

License

Fund

Balance December 31. 2012

lncreased by:

Receipts in Curent
Assessment Receivables

Animal License Receipts

Due to State of NJ- aninlal license fees

Othcr Trust Funds

Insurance Refunds

Unemployment W/H from payroll

Municipal Open Space tævy

Decreased by:

Transfer from Currcnt Fund

Disbursements in Current

Due to State of NJ- Aninal License Fee:

Reserve for Animal License Fund

Rcservc for Other Trust Funds

Reserve for lnsurance Funds

Reserve for Municipal Open Space

Res. For Municipal Open Space-2009-1<

B

Tolâl

$5,470,6m.r6

4,825.74

20,346.00

2,ó76.00

5,3 Ió,125.65

278,604. I I
37 ,775.58

592,055.85

$ 340,971.?2 S 29,088.,10

4,825.74

20,346,00

2,676.00

B-5

Other

Trust Funds

s 5,100,630.04

5,3 ló,125.65

278,604.11

37,725.58

592,055.85

t\ ,325,t4t.23

2m,553.33

4,339,75 1.38

566,014.63

97,650.85

35,755.00

B-4

B-8

B-8A

B-9

B-U
B-u
B-15

B-2

I I,723,049.09

290,553.33

2,659.80

42,067.40

4,339,75 1.38

566,014.63

97,(r50.85

35.755.00

5,374,452.39

s 6,348,596.70

345,79'1.46 s2,110.,10

2,659.80

42,067.40

B-8A

B-8

B-9

B-ll
B-r4
B-r5

Balance Decenber 31, 2013

Refercnce

Balance December 3l, 7012- Due From B

Decreased by:

Due to Capitâl Fund

-fund improvenrent authorizâtions

Balance Decenlber 31, 2013- Due Fronr B

Balance December 31, 2012- Due To

Balance Decembcr 31. 2013- Duc To

SCHEDULE OF INTERFTND- GENERAL CAPITAL FIJND

OTHER TRUST FUND

B

0.00

s 345,797 .46

B-3

44,72'ì.20

_!_!9129_

5,329,725.19

$ 5,995,416.04

B-6

B-7

c-15 52,175,199.72

$ 3,094,550.61

2,t75,199.72

s 9i9,350.89

SCHEDIJLE OF INTERFLIND. GENERAL CAPITAL FUND

ASSESSMENT TRUST FTJND

Refcrence

B s 353,828.21

B s 353,828.2r

See indepcndent auditor's report atrd thc notes to lhe fiDancial slâtements.



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCI{EDULE OF RESERVE FOR ANIMAL LICENSE FT]ND EXPENDITURES

Reference

Balance December 31 ,2012

Increased by:

Dog License Fees- Township Share

Cat License Fees -Township Share

Late Fees

Decreased by

Expenditures

Balance December 31, 2013

Due from Current Fund

Prior Year DIT- Board of Health

Due from Board of Health

License Fees Collected

2012

2011

B

$ 13,684.00

3,537.00

3,105.00

$ 41,547.89

20,326.00

6 1 ,873 .89

42,067.40

$ 19,806.49

2r,832.40
2t,382.20

s 43,214.60

20,346.00
(48.00)

28.00

$ 20,326.00

2,676.00

2,676.00

2,6s9.80

B-8

B-8A

Below

B-5

B

Above

B-5

B

B

SCHEDULE OF DUE TO STATE OF NEW JERSEY- ANIMAL LICENSE FTJND

Balance December 31, 2012 $

Increased by:

Due to State of Nerv Jersey- Animal License Fees

Decreased by:

Due to State of New Jersey- Animal License Fees

Balance December 31 ,2013

B

B-5

B-5

B $

See independent auditor's report and the notes to the financial statements

16.20



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF OTHER TRUST FUNDS

Balance

Dec. 31. 2012 Receipts

B-9

Balance

Dec. 31. 2013Disbursements

$ 1,ss2,410.00 $ 970,s00.00Tax Sale Premium

Returned Bail Void Checks

Outside Police Duty (Receivable)

Recycling Trust

Street & Other Deposits Payable

Redemption of Tax Sale Certihcate

Special Law Enforcement Trust

Other Gifts and Donations

Zoning Escrorv Deposits

Drunk Driving Enforcement Fund

Municipal Court - POAA Fund

Dedicated Fire Penalties

Elevator Inspections

Snow Removal Reserve

Donations- Historical Burial Grounds

Accumulated Absence Liability

Cedar lane Special Improvement District

Reference

Due to Current Fund

Cash Receipts- Interest Income

$ 1,767,000.00

5,494.50

2r8,448.19

526,973.41

918,232.79

277,M6.46

249,802.99

106,616.43

13t,574.65

t8,952.12

s2,635.73

8,587.00

4,s7r.00

355,r59.97

25,844.00

20,740.71

118,473.00

864,803.68

t40,140.74

61,121.50

1,890,499.58

521,804.3 r

39,023.00

22,325.00

5,368.00

812.50

30,s46.00

47.25

186,671.34

984,318.68

136,434.54

84,983.10

1,451,078.16

257,319.36

15,0&.r2
6l,520.00

r,800.00

9,230.09

1,054.86

28,435.00

r74,640.38

$ 2,348,910.00

5,494.50

98,933.79

s3t,279.61

894,371.t9

716,467.88

514,287.94

130,575.31

92,319.65

17,152.12

48,173.64

8,344.64

6,682.00

r80,519.59

25,844.00

22,762.95

r39,796.26

(t,e74.ee)

r65,348.08

$ 4,806,1s3.ss $ 5,316,172.90 $ 4,339,7s1.38 $ s,782,s75.07

B

B-5

B-2

Above

Below Below

$ 5,316,12s.6s

47.25

$ 4,339,751.38

$ 5,316,172.90 $ 4,339,751.38

B

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3T,2OT3

SCIIBDT]LB OF PAYROLL DEDUCTIONS PAYABLE

Balance

Dec. 31. 2012 Receipts

$ 0.04

Account

Federal Withholding Tax and F.I.C.A.

State Withholding Tax

Unemployrnent Retirement System

Public Employees' Retirement System

Police and Firemen's Retirement System

PERS Retro- Due Current

Employees' Union Dues

Garnishment/lævy

Deferred Compensation/IRA Roth/Dues

Uniform Payments

Employee Benefits - Eye Care

Employee Benefits - FSA

Employee Benefits - AFLAC

Employee Benefits - NYL
Employee Benefits - Allstate

Health Insurance

Miscellaneous

Reference

B-10

Balance

Dec.31.2013

2,914.10

76,'1'72.34

2r4,316.63

10,332.51

161.1 I
72.60

10,798.99

13,308.04

(199.74)

$ ó,904,111.47

t,264,264.02

65,254.t0

1,005,636.40

2,547 ,495.37

17,001.37

28r,097.3s

369,694.99

r,426,343.46

9,975.74

893.94

82,958.46

t22,662.t2
4,495.10

11 ;t45.97
586,166.8 I

5,364,'194.60

Disbursements

$ 6,904,111.51

1,264,264.02

65,609-20

998,412.92

2,55t,693.36

28r,097.35

378,552-00

r,426,343.46

10,055.05

945.00

74,38r.64
tl7,394.34

3,852. 1 r

9,99s.70

586,166.8 r

5,348,7t2.55

2,559.00

83,995.82

2t0,ttg.64
17,001.37

I ,475.50

81.80

21.54

19,375.8 r

18,575.82

642.99

L,',750.27

t5,282.31

$

$ 327,876.62 $ 20,064,s9r.21 $ 20,021,587.02 $ 370,880.87

B B-2 B-2 B

See independent auditor's report and the notes 10 the financiâl statements



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCIIEDULE OF RESERVE FOR INSIJRANCE FTNDS

Increased By:

Refunds/

Budget Approp.

Insurance Fund

General Liability
Self Insurance Fund

(Insurance Fund Commission)

Workmen's Compensation

Self Insurance Fund

Unemployment Insurance Trust Fund

Reference

Balance

Dec. 31. 2012 Payroll

s t19,681 .67 $

85,842.r7

205,449.60 37,725.58

$ 470,979.44 $ 37 ,72s.s8

B-5

8 278,604.1,r $ 239,615.75 $ (150,000.00) $ 68'676'03

235,1r4.73 150,000.00 727.44

9r,284.15 151,891.03

$ s66,014.63 $ s 22r,294.s0

Paid

B-5

Transfers

B-11

Balance

Dec.31.2013

B
$ 278,604.11

B-5B

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

TRUST FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHED{JLE OF RESERVB FOR AFFOR.DABLE I{OUSING

Reference

Balance December 31, 2012

Decreased by:

Disbursements

$ 295,606.89

5,320.82

Balance December 31, 2013 $ 290,286.07

Balance December 3l, 2012

Increased by:

Interest Income

Balance December 3i, 2013

SCHEDT'LE OF RESERVE FOR COAH FEES

Reference

B $ 71,030.83

7. 10

$ 71,037.93

SCHEDTJLE OF RESERVE FOR I\{TJNICIPAL OPEN SPACE

Reference

Balance December 31, 2012 B $ 251,783.93

Decreased by:

Disbursemens B-5 $ 97,6s0.85

97,650.85

Balance December 31, 2013 $ 154,133.08

SCI{EDULE OF RESERVE FOR MIJNICIPAL OPEN SPÀCE FOR YBARS 2009-2013

Refe¡ence

Balance December 31,2012 B $ 2,431,272.08

B

B-2

B

B-12

B-13

B-2

B

B-14

B-15

Increased by:

kvy- Open Space

Addcd and Omitted Taxes

Decreased by:

Due to Capital to Fund Improvement Authoriz.

Disbursements

Balance Decenrber 31, 2013

Â-1.8
A-1, 8

B-5

$ 59i,494.18
561.67

2,r75,r99.'12

35,755.00

592,055.85

3,023,32'7.93

2,210,954.72

B-7

B-5

B

See independent auditor's report and the notes to tlte fìnancial statenrents

$ 8r2,373.21



TOWNSHIP OF TEANECK
CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3I, 2013

SCHEDTJLE OF CASI{ - TREAS{JRER

Reference

Balance December 31. 2012

Increased by:

Interfund - Current Fund- Interest Income

Decreased by:

Transfer to Current Fund

Balance December 31, 2013

Balance December 31, 2012

Increased by:

Grants Receivable/ Other

Bond Pre¡nium Received

Bond Issue

Bond Anticipation Notes- Renewals

Bond Anticipation Notes- Paid by Budget Appropriation

Tax Refunding Appropriated

Transfer from Community Development

Capital Improvement Fund Appropriated

Decreased by:

Improvement Authorizations

Encumbrance Payable

Bond Anticipation Notes Paid

Reserve for Prelinrinary Costs Studies

Fund Balance Appropriated to 2013 Budget Revenue

Interest Earned

Balance December 3i, 2013

c-24,3

C-24

SCHEDULE OF DI.JE FROM(TO) CTJRRENT FIjND

Reference

C

c

34r,392.21

38, r83.00

10,000,000.00

l r ,31?,358.00

l,060,992.00

744,000.00

2ó5,509. l I
79,500.00

$ 385,170.33

2.62

385,1'72.95

265,509. i I

$ 119,663.84

$ 6,183,111.51

23,846,934.32

30,030,045.83

3r,12ó,715.05

$ (r,096,669.22)

c-2

c-2^

c

c-4
c-1
c-9
c-r0
c-i0

c-6,t4
c-2
c-13

$

c-12
c-18
c-i0
c-16
c-1
c-2

6,42r,293.60

l,715,ói8.34
22,378,350.00

3t,450.49

580,000.00

2.62

c

See independent auditor's report and the notes to the financiâl stâtements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31. 2013

SCHEDULE OF ANALYSIS OF GENERAL CAPITAL CASH

Fund Balance

Capital Improvement Fund

Due from Current Fund

Due from .A.ssessmenl Fund

Due to Other Trust Fund

State Road Aid Receivable

Due from Community Development

Due from Bergen County OPen SPace

Green Acres Grant Receivable

Encumbrances Payable

Rese¡ve for Improvements

Reserve for Preliminary Cost Studies

Reserve for Payment of Bond Anticipation Notes

Bond Anticipation Notes - Renewals/ Serial Bonds

Improvement Authorizations:

Ord. ,l Improvement Description

'3834/3858

38 14

3873

3944

3945

4003

4027

4074

4076

4138

4141t4160

4t45
4164

4166

4167

4168

4188

4189

4190

4195

4Z0Z

4203

4204

4205

1s5,393.92

20,140.01

27 ,813.6r
12,969.88

27.336.32

30.010.39
(0.10)

38.286.56

24,360,73

12,280.00

1 7I,664.86

54,238.12

t2,720.35

128,641.00

r7,024.40

15 1,800.00

6.600.00

81,654.00

27,189.50

60,945. t0
5,948.01

4,860.00

(12 r,081 .60)

50,719.37

68,990. r2

498.98

498.98

371.073.80

572,377.09

r,096,669.22
(3s3,828.2r)

919.350.89
(216,247.36)

(286.559.89)

(280.435,54)

(?50.000.00)

1 ,473 ,044.64

104,8 18.67

99.6r6.90

r55,393.92

12,969.88

27,336.32

30,010.39
(0.10)

12.?30.01

24,360.73

12.280.00

r7t,664,86

50.746.30

12,720.35

59.650.88

16.525.42

15 I,301.02

6,600.00

8 1 ,654.00

26,r50.52

60,945.10

3.37

4,36t.02
(362,81 8.60)

41,625.07

594,689.79

726.7t7.09
(6,183, il 1.51)

(353.828.21)

3,094.550,61

(523,367 .11)
(85,315.89)

(214.708.00)

1,715,618.34

25,000.67

107.964.7'7

398.817.24

Balance

Dec. 3l. 2012

lnterfund Current

Receipts

s 38,183.00

(21,696,930.59)

307 ,trg.75

34,212.46

2 1.3 17,358.00

Interfund Current

Disbursements

(29,220,¿tt.32)

(5,75'7,426.30)

103.346.10

2t,3r?,358.00

20,t40.01

27,813.61

26,056.55

3.491.82

Transfer

To/(From)

(z5s,798.99)

(154,340.00)

(243,500.00)

(2,r'75,r99.72)

(201,244.00)

(100.000.00)

(750.000.00)

(25,000.67)

100.200.00

(299,?,00.34)

c-3

Balance

Dec.31.2013

Cedar Lane Streetscape - Supplemental

Municipal Building Exteriors Upgrades

various Capital Improventents

Sewer Upgrade Vr'inthrop Road

Road Resurfacing & Curb Replacement

Road Resurfacing & Curb Replacement

HVAC Upgrades lor Library & Municipal Building

Various Capital Improvements

Annual Road Resurfacing & Curb Replaccment

Pool, Courts, Fìeld Upgrades Various Parks

Streetscape Improvements Ward PIaza

lmprovements to Various Township Buildings

Annual Road Resurfacing & Curb Replaccment

Improvements to Votee Park Pool

Improvements at the Greenbelt Walkway

Sanitary Sewer Perry Lane and Lozier Place

Glenwood/ Sanford St. Resurface

Wading Pools/BB Cou¡ts BCOS

Road Resurfacing & Curb Replacement

ADA Ramps & Curbs- BCDPW

Fire Department Work Stãtion Uniforms

Fire Depârtment Personal Emergency Escape System

Acq, Of DPW Trucks/EquiPment

Radio Communication Upgrade Equipment

r,038.98

5.944.64

498.98

24r,737.00

9,094.30

See independent auditor's rcport and the notes to the financial slatements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDTILE OF ANALYSIS OF GENERAL CAPITAL CASH

(CONTINUED)

Improvemenr Authorizations:

O¡d. / Improvement Description

4213 Rehabilitation of Votee Park Sports Fields

4214 Fire House Signal lmprovements

4Zl5 Install Fencirg at Votee Park

4Zl7 Improvement ¡o GlenPointe Sanitary Sewer Pump Station

4ZI8 Installation of Fencing at Andreas Park

4Zlg Sagamore Park Fencing/Trail Paving

4220 HVAC lmprovement to Library' Police and Munìcipal Buildings

4271 Sanitary Sewer Improvements

4222 Renovation of Old Police Headquarters Building

4223 Various Public Improvements

4224 Phelps/VoteeCourts

4235 Acquisition of Radjo Communicalion Upgrade Equipment

4236 Acquisition of Fire Dept Vehicles & Equipment

4238 2011 Road Resurf & Sidewalk & Curb Imp¡ovements Program

4239 Stormwaler Drainage Improvements - Va¡ious

4240 Resurfacing of Various Municipal Parking Lots

4242 Acquisition of Sign Making Equipment for DP'fr'

4251 Lozie¡ Place Sanitary Sewer Replacement

4253 OPen SPace Park Projects

4265 Glenwood Ave Resurfacing

4267 2012 Road & Municipal Parking Lot Resurfacing Program

42'/ O / 22-2013 Acqu is ition of Emergency Clenerators

4272 Installation of Library Roof Drâinage System

42'73 Stormwater Drainage Improv. Tokoloka & Dea¡bo¡n

03-?013 Votee Park- Turf Field

06-2013 Police and Fire EquiPment

ll-2013 Tax APPcal Refunding

16-2013 ADA Batbrooms- Belle

2I-2013 AYers Lozier- CDBG

41-2013 Purchase of Sewer Camera

Reference

385.170.33 $

c,c-z 1_)

$ (84,703.00) s (84.708.00)

4,775.00

1 1.000.00

108.638.04

220.670.32

(2,791,425.83)

216,453.80

(72.143.54)

(103,943.s4)

(r,023,217.67)
(89.300.00)

(306,637.s0)

(47,495.r9)

15.000.00

(r,823,713,39)
(662.tr1.63)

25.000.00

5.500.00

(619,666.12)

(806.720.58)

(1,488,000.00)

(160,994.00)

1 8 1,1 19.00

75.000,00

3,109.907.72

43.640.00

744,000.00

20.125.00

1 8 1.1 19.00

75.000.00

s 1i9.663.84

Balance

Dec. 31.2012

Interfund Current

Receipts

Interfund Cu¡rent

Disbursements

169.416,00

i20,000.00

20,000.00

22,000.00

1,356. ó3

498.98

3.057,370.83
t ?ô? ¿5

86,61 0.00

r0,271.43

69.rsg.62
(2r.764.83)

4,620.70

30,708.73

80,853.68

146,500.00

t,923,063.39

697,117.63

3.500.00

3,'729,573.84

850.360.58

2,232.000.00

181 ,1 19.00

Transfer

To/(From)

c-3

Balance

Dec. 31.2013

169,416.00

120,000.00

4,775.00

1 i,000.00

20.000.00

22,000.00

r09,994.67

221,169.30

265,945.00

2r8,756.25

86.610.00

(61,872. I 1)

(34,183.92)

(1,044,982.s0)

(89,300.00)

(306,637.50)

(42.874.49)

30,708.73

80.853.68

146,500.00

99,350.00

20,000.00

25,000.00

9,000.00

5 2.62 s 265.509.1 I $

See independent auditor's report and the notes to the financial statements'

c-2 c,c-2



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF ANALYSIS OF VARIOUS RECEIVABLES
C4

Balance

Ref. Dec. 31. 201 I

Grants

Approved

Cash

Received

140,000.00

109.875.00

3Ut ttg.'75

0.00

34.272.46

34 272.46

s 341,392.21

Below

34t,392.21

Canceled

0.00

0.00

(84,708.00)

(84,708.00)

$ (84,708.00)

c-6,14

Balance

Dec.31.2013

Ord #

3807

4160

4237

^)Ás

Ord #

4r95

4251

21-2013

t6^2013

State Road Aid Receivable:

Pedestrian Bridge Votee Park

Streetscape Improvement of Ward Plaza

Queen Anne Road Sidewalk Improvement Study

Cedar Lane /Palisades Park Intersection Impr.

West Englewood Avenue, Section 4

Glenwood Ave. Resurfacing

Community Development:

ADA Ramps & Curbs- BCDPW

Lozier Place Sanitary Sewer Replacement

Lozier Ayers

ADA Bathrooms

Bergen County OPen Space

Rehabjlitation of Votee Park Sports Fields

Phelps/Votee Courts

Open Space Park Projects

Votee Park Turf Field

<'7 )^¿. 1q

t7 |,664.86

1,207.50

6,750.00

140,000.00

146,500.00

s23.361.tr 0.00

54.000.00

3 r.31s.89
18 r.1 19.00

20,12s.00

85,3 15.89 201 244.00

84,708.00

55,000.00

75,000.00
I 84,708.00

2 r4,708.00 I 84.708.00

0.00 750,000.00

$ 1,135,9s2.00$ 823,391 .00

c-12

Due From Current Fund

$ 51 ,244.75 $s$
$

C

c

171,664.86

t,20'7 .50

6,750.00

36,625.00

216,247.36

54,000.00

3 1,3 15.89

181 , r r9.00

20.125.00

286,5s9.89

5s,000.00

40,72'7.54

1 84,708.00

280,43s.54

7s0,000.00

s 1,533,242.'19

Ord #

4213

^))A
4253

3-2013

Green Acrcs Grant/Loan

03-2013 Votee Park Turf Field

a

c

Reference

C-2a $

s 341,392.21

Seeindependentauditor'sreportandthenotestothefinancialstatements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3i, 2OI3

SCHEDTJLE OF DEFERRED CHARGES TO FTJTTJRE TAXATION - FTJNDED

Reference

Baìance December 31, 2012

Increased by:

Green Acres Loan Payable

Bond Issue

Decreased by:

Principal on State of NJ Economic Dcvelopment Authority Loan

Paid by Budget Appropriations

Downtown Business Improvement l¡an
Budget Appropriations to Pay Bonds

Budget Appropriations to Pay Capital l-eases

Balance December 3l, 2013

c

128,750.00

r0,000,000.00

c-5

$ l,946,081.93

10, i28,750.00
c-7
c-9

c-7
c-8
c-9
c-rt

$

C

67,s00.00

40,000.00

325,000.00

72,489.99

t2,074,831.93

504,989.99

$ 11 s69,84r.94

See independent auditor's report and the notes to the financial statements.



BOROUGH OF TEANECK

CAPITAL FUND

FOR lHE YEAR ENDED DECEMBER 3I, ?OI]

SCHEDULE OF OEFERRED CHARCES TO FUTURE TAXATION ' MFTÃDED c{
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TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31, 2OI3

SCI{EDTJLE OF NEW JERSEY -E.D.A./ GREEN ACRES LOAN

Reference

Balance December 3l, 2012

Increased by:

Green Acres Loan Payable- Ord # 03-2013

Decreased by:

Principal on Ståte of NJ Economic Development Authority Loan

Paid by Budget Appropriations

Balance December 31, 2013

C

c-5

c-7

$ 67,s00.00

128.750.00

196,250.00

6'7 500.00

$ 128,7s0.00

c-8

$ 360,000.00

40,000.00

$ 320,000.00

c-5

c

SCHEDIJLE OF LOAN PAYABLE- NBW JERSEY
DOWNTOWN BUSINESS IN{PROVEMENT LOAN FTIND

Reference

Balance December 31, 2012

Decreased by:

Principal on Sråte of NJ Downtown

Business Improvement l,oan Paid

Balance December 31, 2013

C

c-5

C

See independent auditor's report and the notes to tie financial statemenß



Date of
Issue

Original

lssue

TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCIIEDTILE OF GENERAL SERIAL BONDS

Maturates of Bonds

Outstanding

Decembcr 3 I 2013 Interest

RateDate Amount

Balance

Dec.31.2012

$ 1,044,000.00 $

lssued

10,000,000.00

$ 10,000,000.00 s

Decreased

32s.000.00

c-5

c-9

Balance

Dec. 31. 2013

s r0,000,000.00

s r0.719,000.00

C

Purnose

General lmprovement Bonds - 2002

General Improvement Bonds - 2013

$ 325,000.00 $ 719,000.00
04t1st0z $ 3.544,000.00

04n5n3 10,000,000.00

04n5t2014
04n5/2015

$ 350,000.00

369,000.00

04t1512014

04t15t2015

04t15t20r6
04/L5/2017

04il5t2018
04n5t2019

04il5t2020
04n5r2021
04t|st2022
04n5t2023

04t15t2024

04t1st2025

04n512026

04t15t2027

04t15t2028

04ilst2029
04n512030

04/15t2031

04t15t2032

500,000.00

500,000.00

500,000.00

s00.000.00

500,000.00

500,000.00

s00,000.00

500,000.00

500,000.00

500,000.00

500,000.00

500,000.00

500,000.00

500,000.00

600,000.00

600,000.00

600,000.00

600,000.00

600,000.00

4.38%
4.45%

2.00%

2.00Vo

2.00%

2.00%

2.00Vo

2.00fo

2.00%

2.00%

2.00%
2.00%

3.00%

3.00%
3.00%

3.00%

3.007o

3.0070

3.00%
3.00%
3.00%

s 1.044.000.00

Paid by Budget ApProPriation

C

A-3

See independent auditor's repon and the notes to the financial statements

c-2,5,10

s 325.000.00



TOWNSIJIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEI\4BER 3],20I3

SCMDULE OF BOND ANTICIPATION NOTES

Ord. Original Amount

lssucd of lssuc Maturity
Original Date Date of lntcrest

Ratc

Balancc

Dcc. 31,2012

06/22t2006

07/3)/2008

07 t31t2008

07 /3V2008

07 t3v2008

07 t3u2008

07 t01 t2009

04t261t0

04t26/10

04t26/L0

04t26/10

04/26t10

Mt26/10

04/26t10

04t26Ä0

04t26ilo
04/26n0
04126ilo

04/26/10

04t26110

04t26/10

04t26ll I

04/26t)l
04t26nl
ut26t1l
04t26nr
04t26,Lr

04t26/lt
04t26/1I

04t26/1l

04t26/Ll

04t26/rl
04t26/ll
04t26il1
04t26/Lt

04t25t14

04t25/14

04t25/14

04/25/14

04/25t14

M/25t14
M/25/L4

04t25^4

04/25t 14

04t25^4

Mt25^4
04t25/l4

04t25/L4

04t25/L4

04t25/L4

04t25/14

04/25/t4

04/25il4
04t25il4
04t25/L4

04t25t14

04/25il4
04t25t14

04t25/L4

04t25n4

04125/t4

04t25il4
04t25t14

04t251t4

04/25t14

Mt25n4
u/25114
04t25n4

04t25/L4

04t25/14

0.15%

0.75'¡,

0.15%

0.15.h

0.15vo

0.75.h

0.75%

0.75%

0.'15%

0.75%

0.75%

0.75%

0.75%

0_15%

0.1570

0.'t5%

0.75%

0.75%

0.75%

0.75

0.75%

0.7s%

0.15%

0.'t5%

0.15%

0.75%

0.'15'

0.'t5%

0.75%

0.15%

0.75'k

0.7 5eø

0.15%

0.75V"

0.15

|,825,860,00

14.551.00

540,768.00

399.000,00

442,240.00

ó46.000.00

5.450.000,00

380.000.00

389.500.00

522.500.00

266.63r.00

408.500.00

665.000.00

2.565.000.00

240.350,00

ót7.500.00

213,750,00

330.000.00

261,250.00

190,000.00

r48.200.00

332.500.00

190.000.00

475.000.00

598,500.00

7ó0.000.00

85,500.00

400.000.00

213.750.00

I r4,000.00

57,000.00

950.000.00

r.035.500.00

400.000.00

200.000.00

Issued

5.050,000.00

r,825.860.00

14.55r.00

540.768.00

399.000.00

442,240.û

646.000.00

5.450,000.00

380.000.00

389.500.00

522,500.00

266,631.00

408.500.00

665.000.00

2.565.000.00

240,350.00

6r7.500.00

213.750.00

380.000,00

261,250.ffi

190.000.00

148.200.00

332.500.00

r90,000.00

475.000.00

598.500.00

760.000.00

85.500.00

400,000.00

2 l],750.00
l 14.000.00

5?.000.00

950,000.00

r.035,500.00

400.000.00

200,000.00

Paid/Tnnsferred

Balancr

Dec, 31.2013

c-r0

5.050.000.00

Purposc

Ccdar Lane Strcetscape

Varìous Public works Equipment

Road Rcsurfacing & Curb RePl

^cq. 
Of Rescuc vehicle & EquiPmcnt

Acq. Of Public works EquiP.

Roâd Resurlàcing & Cu¡b RePl

Refu nding Bonds Judgnent

Rcplacemcnt of Library Ræt'

SuÞplcmenrâl Rcplaccment of Libr. Roof

Municipal Bldg. Exterìor Upgrades

Acq. of Pomandcr Walk

S$vcr Upgnde winthrop Road

Road Rcsurfacìng & Curb RePI

PolicÈ Hcadquarlcrs Upgnde

Acq. of Packer Gârbagc Truck

Road Resurlâcing & Curb Rcpl

Radio Comnìunications Equip Upg¡ade

Road Resu¡lacing & Curb RcPl

Stormwåtcr Drainage Improvements

Imp. To Votec Park lngrouod Pml

San;târy Sewer Rcplaccmcnt/ Upgrade

lmprovenrents lo various Township Buildings

Improvements et the Grecnbclt wâlkway

Fire Pùmpcr Truck

Recyclìng Trucks

Road Resurfac¡ng & Curb RePlacemcnt

Fire Dcpanmsnt Pcrsonal Emcrgency Escape Systcm

^cq. 
Of DPw Trucks/EquiPmenl

Radio Communication UPgradc Equipment

Firc Housc Signal Improvemcnls

Stormwatcr Dminagc Imptovemcnts â1 Northumbcrland Road

HVAC lmprovement to Library. Policc and MunicÌpal Buildings

Sanìury Sewer Improvements

Renovatìon of Old Police Headquaners Building

Various Public lmprovcmcnls

$ s
3',t06

38I I

3E74

38?5

3960

4003

4128

38r3
4087

3814

3944

3945

3954

4004

4016

4152

4tu
4l(t5

4166

4 168

4145

4161

4182

4 186

4190

4203

4204

4205

4214

4216

4220

4221

4222

4223

$ 2, il8,000.00
320.000.00

570.000.00

5 l 3.000.00

475.000.00

722.000.00

5.950.000.00

380,0@.00

389,500.00

s22,500.00

266,63 1.00

408.500.00

665,000.00

2,5ó5.000.00

240.350.00

617.500.00

213.750,00

380,000.00

261,250.00

190,000,00

148,200.00

332,500.00

190.000.00

475,000.00

598,500,00

760.000.00

85.500.00

400.000.00

2r3.750.00

I r4.000.00

5?.000.00

950.000.00

I,035,500.00

400,000.00

200,000.00

257,943.00

51.34r.00

t46.324.00

332.500.00

190.000-00

475.000.00

598,500.00

760.000.00

85.500.00

400,000.00

213,750.00

I r4.000.00

57,000.00

950.000.00

r.035.500,00

400,000.00

200,000.00

c.9
c-2Â.6
l\bove

2s1.943.û
5t.34r.00

t46.324.û
332.500.00

190.000.00

475.000.00

598,500.00

760.000.00

85.500.00

400,000.00

213.750.00

r 14.000.00

57.000.00

950.000.00

r.035.500,00

400.000.00

200.000.00

$ 22.378.350.00 $ 11.317,358.00 $ 22.378.350.00

c-24

$ 1 t,3 17.358.00

10.000.000,00

1.060.9t2.00

s;t3?BJ5o.oo

$ I 1,317.358.00

c
Refercnce

Renewals

C-2^,Below

c-24

c

Paid by Bonds

Paid by Budget ApproPrialion

Scc indepcndent audito.'s rcport and the notcs to lhc financial statements'



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCIIEDIII,E OF NOTES PAYABLE- CURRENT FTIND

Ord

H

Original Amount

Issued

535,012. r8

1,612.50

417,898.24

106,456.40

Original Date

of Issue

Iv26t20t2
tu26t20t2
1l/26/2012

tv26/2012

Date of
Maturity

11t26/2014

1t t26/2014

11/26t2014

t1/26t20t4

Interest

Rate

Balance

Dec.31,7012

s 53s,012.18

I ,6 l 2.50

417.898.24

106,456.40

C.lOA

Balance

Dec.31,2013

s 535,012. I 8

I,612.50
417,898.24

106.4s6.40

s 1.0ó0.979.32

Purpose

Construction of DPW Building

Replacernent of Various Public Works Equiprnent

HVAC Upgradcs for Library & Municipal Building

Various Photovoltaic Powcr Projccts

$ 0.00%
0.00%

0.00%

0.00%

$

Bond

c-z{,14

3604

381 I

4027

4tz7

s |,060,979.32 s

Reference C c

See independent auditor's report and the notes to the fìnancial statements



Purpose

Bergen County Improvement

Authority - Various EquiPment 09/r2t2008 $ 1,557,775.00

TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF CAPITAL LEASE PAYABLE

Semi-Annual

Maturities

Date Amount

09trzt2014
09/t2t2015
09/12t2016

09t1.2t20t7

09/tzt2018

$ 7 5,0r2.64
77 ,623.08
80,324.36

83, i 19,65

86,0r2.21

Date of
Issue

Original
Issue

$ 402,091.94 $ 474,s81.93

c

c-11

Decreased

Balance

Dec. 31.2013

s 72,489.99 s 402,09i.94

s 72,489.99 $ 402,091.94

c-5 C

Balance

Dec.3l.2Q12

s 4'74,58r.93

see independent auditor's repon and the notes to the fìnancial statements



O¡d.

No.

Ordinmce

TOWNSI.{IP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3I. 20I3

SCTIEDIJLE OF IMPRO}'EMENT ¡IUTI.IOR¡ZÂTIONS

A ñount

Balance

Decemhcr il. ,012

Funded I Intunded

2013

AuthoriTâtions

Paid or

Charoed

Rcimburscd/

lCanceled)

Balance
ñ..,,..-h... 1r tñl l

Fundcd Unfunded

r 55,393.92 $

c-t2

(0.00)

33.35r.ó6

50.?46.30

26,r50.52

4.361.02

163.431,40

4 1.625.07

3858

3814

3873

3944
3945

4003

402'l

4014

4016

4t 38

4t41/4t60
4145

4164

4166

416'/

4168

4 t88

4189

4190

41 95

4102

4203

4104

4205

4213

4214

4215

42t7
42t8
42t9
4220

42Zt

lmnrovement nesriñtion

Ge¡eral lnl¡rov¿meuls

Supplcmcntal

Municipal Building Exlerior Upgrades

Various Câpital lmprovcments

Scwer UpÂradc Winthrop Road

Road Rcsurfacing & Curb Replaccmenl

Road Rcsurfacing & Curb Rcplacement

HVAC Upgrades for Library & Municipal Building

Various Capita¡ ImprovcmtnG

Annual Road Resurfacing & Curb Replacement

Pool, Courts. Field Upgrades Various Parks

Strcctscapc Improvemcnts Ward Plæ
lmprovcmcnts to Various Township Buildings

Annual Road ResurfacinB and Curb Rcplacemcnt

lmprovcmc¡ts to Votec Park Pool

ImÞrovements to the Grænbclt walkway

Sanitary Scwer Pcrry L€nc and lrzier Place

Glcnwood/ Sanford St. Rcsurface

Wading Pools/BB Courls BCOS

Road Rcsurfacing & Curb Replåcement

ADA Ramps & Curbs- BCDPW

Firc Department Work Station Uniforms

Fire Departmcnl Personal Emcrgcncy Escapc Systcm

Acq. Of ÞPw Trucks/Equipment

Radio Communication Upgradc Equipmcnt

Rchabi¡itation of Votec Park Sports Ficlds

Firo llousc Signal Improvcmcnts

lnstal¡ Fcncing at Votce Park

lmprovcment to GlenPointe Sanitary Sewer Pump Slation

lnslallarion of Fcncing al Andruas Park

Sagmore Park Fencing/Trail Paving

tIVAC Imp¡ovement to Library. Polìcè ând Municipal Buildings

Sanitary Scwer Improvcments

54,238. l2
12.720.35

r28.91,00
1'7 .024.40

l 48.200.00

6E.990. t2
498.98

4S8.98

DÂlÈ

02.08-05
04-21-04

04.26,05
04-17 -06

04-t1-06
04-24-0'7

08-21-07

05-27-08

05-27-08

06-23.09

I l-23-09
09.08-09

r-23.09
r l-23-09

t1-23-09

I l -23-09

01-2't-t0
07 -2'l-10

01-27-t0
08- r0-10

l0- r 2- l0
l0- l2-1 0

10-12-10

t 0- r 2,10

01.25-1 I

02-08- I I

02-08-1 I

02-08-r I

02-22-11

02-22-11

02-22-Ú

02-22-lt

$ 250.000.00
550,000.00

388.000.00
430.000.00
700.000.00

760.000.00

475.000.00

r 26,500.00

650,000.00

140,000,00

854,766.00

350,000.00

400.000.00

200.000.00

200.000.00

r 56.000.00

5s.000.00

l 63,308.00

800.000,00

108.000.00

25,000.00

90.000.00

975.000.00

225.000.00

r69,4 I 6,00

120,000.00

95.500.00

220.000.00

20,000.00

22,000.00

1.000,000.00

r.090,000.00

1s5.393.92
20.140.01

r2.969.88
27,336.32

30,0 r 0.39

33,3sr.66

20. r40.01

27.8t3.612?.8r3.61

38.286.56

I 2,2E0.00

t'7 |,664.86

3.600.00

6.600.00

8i,6s4.00

60.945. r0
5,948.01

t69,4r6.00
6.000.00

4.'7'75.ñ
I 1.000.00

20.000.00

22,000,00

24.3($.13

27.189.50

26.056.55

3.491.82

r.038.98

20.000.00

22,000.00

t.356.63

498,98

12,230.0t

24,360.'73

I 2,280.00

t1 |,664.86

12,969.E8

21.336.32

30.010,39

t2.'t20.35

8.309.88

4,9'71.02

6.600.00

8ì,654.00

60,945. l0
3.3'1

5 r,341.00

16.525.42

t46.324.00

4,860.00

405. l 68,40

50,719.37

I 14,000.00

90.725.00

209,000.00

t09,994.67

221.t69.30

5,944.64

498.98

241.131 .N
9.094.30

I 69,4 r 6.00

I 20.000.00
4,'t'75.ffi

l t.000.00

90.?25.00

209.000.00

108.638,04

220.6'70.32

See independent auditor's rcpon æd thc notes to the ñnancia¡ slatcmcnts,



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3]. 2OI3

SCHEDULE OF IMPROVEMENT iTUTHORIZATIONS

(coNTINUED)

Balance

Drcember 31, 2012

Fundcd Untundcd

$ 3,t90,945.00

475,000.00

s

c-t2

Ord.

No.

4122

4223

4224

4235

4236

4238

4240

4242

4253

4265

4261

4270

4212

AZ't1

03-20r3
0ó.201 3

r r.201 3

r6.?0r3
2t-2013
4l-2013

02-21-|

02-22.il

04-12-l I

05-24-t I

06,28-l ¡

06-28-¡ I

06-28.1 l

09-r 3-r l
02/21 t20r2

03t06t2012

08t14t2012
08n4t20t2
09il1/20t?
09t24/2012

09t24/2012
02/)9t20t3
03n9/2013
04/23t20t3

04t23t2013

06/25t2013

12n1t20t3

3.500,000.00

500,000.00

r 90.000,00

213,750,00

r 35,000.00

r,100,000.00

32?,000.@

50,000.00

77,825.00

I 50,000.00

r46,500.00

1.987,000.00

400.000.00

25,000.00

r80,000.00
4.200.000.00

8?2,800.00

2,232,000.00

20, I 25.00

r8t, I 19.00

?5,000,00

Reimbursed/

lCanccled)

Bclow

r6,453.80

s 133,574. l7

475,000.00

Ordina¡cc 201 3

Autboriätions

300.000.00

4.200,000.00

872,800.00

2,232,000.00

20, I 25.00

r8r,il9.00
75,000,00

Paid or

Charred

3,057,370,83

2,302,45

8(¡.610.00

t0,21t.43
()9.159.62

(21,7ó4.83)

4,620.10

30.708.73

80.853.ó8

146.500.00

1.923.063.39

69'7,il1 .63

3,500.00

3.729,571.84

850.3ó0.58

2.232.000.00

c-1 8 $ ?,401 ,1 49.03

c-2A 6,42t,293.60

Abovc S 13.822,442 63

Balance

Dsember 31.2013

Funded Unfundcd
lmorovcm(nt Dcscription

Gcncral liltDrcveùtrnls

Rrnovation of OId Police Hcadquarters Building

Various Public Improvemenls

Phclps/Votcc Courts

Acquisition of Radio Communic¡tion Upgndc Equipmcnt

Acquisition of Fire Dcpl. Vchiclcs & Equipmcnt

20l I Road Resurf. &. Sidcwalk & Curb Improvemens Prognm

Rcsurfåcing of various Municipal ParkinS Loß

Acquisition of SiSn Mãking Equipmenl for DPW

Lozicr PIacc Sanilary Sewcr Rcplacemenl

open Space Park ProjccLs

Glcnwood Avc Resurfacing

20l 2 Road & Municipal Parking Lol Rcsurlàring Progmm

Acquis¡rion ol Emcrgcncy Gcncralors

lnsrâllarion of Library Roof Dminage Systcm

Slornlvalcf DninagÈ Improv. Tokoloka & Dcarbom

Votec Pa¡k- Turf Ficld

Policc and Fire Equir)ment

Tax Appcal Rcfunding

ADA Balhrooms- Bellc

l\yers Lozicr- CDBG

Purchase of Sewcr Camcra

Dâte Amount

l8l.t t9.00

s r.158.?61.80 $ 8,245,119.50

cc
s 7.881.0¿4.00 $ 13,822.442.63

Bclow ßcloP

Rcf.

s 4,436,252.28

1.135,952.00

133,640.00

2.115,199.72

s 7.881.044.00

18,756.25

86,610.00

30,708.73

80.853.68

146,500.00

99.350.00

20.000.00

25.000.00

9.000.00

l4t,t89.89

93.466.08

t7 .50

4,012.50

l,887.650.00
380.000.00

171.000.00

C-4

c.t3
c-15

r 30,9r 8.46

24.306.46

2),732.33

4.012.50

4.81

63.936.61

2.882.3'l

171.000,00

470.426.16

72.439.42

25,000.00

5.500.00

20.t25.00

75.000.00

$ ?79.309.63 $ 2,683.1?3.0¿

c c. c-6

Bond Ordinance Authoriæd

Capiral Ordinance Funded by Crants

Capital Ordinance Funded bY CIF

Capitâl Ordinance Funded by Trust Fund

Above

Encumbrance Payable

Cash Disbursements

See indcpcndcnt audilot's rcport and thc notes to thc financial statements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCIIEDULE OF CAPITAL IMPROVEMENT FT.]ND

Reference

C

C.2A

Balance December 31, 2012

Increased by:

Budget Appropriation

Decreased by:

Appropriated to Finance Improvement

Authorizations

Appropriated to Finance Preliminary Costs

Balance December 31, 2013

c-l3

c-6,14
c-16

$ 133,640.00

100,200.00

s 726,717.09

79,500.00

806,217.09

233,840.00

s 572,377.09C

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3I, 2OI3

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

O¡d. Improvement Description

Ceneral Improvemenls

HVAC Upgrades for Library & Municipal Building

Acq, Of DPW Trucks/Equipment

Rehabilitalion of Votee Park Sports Fields

lnstall Fencing at Volee Park

lmprovement to GlenPointe Sanitary Sewer Pump Station

Renovation of OId Police Headquarters Building

Various Public Improvements

,Acquisition of Radio Communication Upgrade Equipment

Acquisìtion of Fire Dept. Vehicles & Equipment

201 I Road Resu¡f. & Sidewalk & Curb Improvements Prog¡am

Stormwater Drainage Improvemenls - Various

Rcsurfacing of various Municipal Parking Lots

Äcquisition of Sign Making Equipment for DPVr'

2012 Roâd & Municipal Parking Lot Resurfacing Program

Acquisition of Emergency Gencrators

Stormwater Drainage Impr, Tokoloka & Dearborn

Votee Park- Turf Field

Poljce and Fire Equipment

Tax Appeal Refunding

ADA Bathrooms- Belle

Ayers Lozier- CDBG

Purchase of Sewer Camera

Balance lìecember 31. 2012

Câpital Fund

33,351 .76

s26.250.00

90,72s.00

209.000.00

2,925,000.00

275,000.00

203,062.00

128.250.00

1.045,000.00

89,300.00

3 10,650.00

47,500.00

r,887,650.00

380.000.00

r7 r,000.00

8.321.738.76

20t3
Authorizations

84,708.00

300,000.00

4.200,000.00

872,800.00

2,232,0æ.00

20.t75.00

181, l 19.00

75,000.00

$ 7,S81,044.00 s 84,708.00

L-O. I L c-4,6

$ 4,r88,791.72 s

c-14

Balance December 31. 2013

Capital Fund

33,35 L76
526,250.00

84,708.00
cn,725.00

209,000.00

2,925,000.00

275,000.00

203,062.00

128,250.00

I,045,000.00

89,300.00

3 10,650.00

47,500.00

I,887,650.00

665,000.00

l7 r,000.00

t,090,092.28

829, l 60.00

1,488,000.00

I 2,098,699,04

Grant

Canceled

Funded /

Canceled
No.

$$ s

402'l

4204

42t3
42t5
42t7

4222

4223

4235

4736

4238

4239

4240

4242

4267

4270

4273

03-20 l3
06-2013

n-2013
t6-2013

2.t-2013

4t-20t3

15.000.00

3,109,907.72

43,640.00

7,14,000.00

20,12s.00

18r,119.00

7s,000.00

Below

$ 133,640.00

385.952.00

750,000.00

2.t75,r99.72
744.000.00

$ 4,188,791.72

C

Funded Through:

Capital Improvement Fund

Grants

Due from Green Acres

Municipal Open Space

Current Fund Anticipatcd Tax Refunding

c-13
c-12
c-4
c-15
C-Za

Above

See independent auditor's report and the notes to the financial statements'



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR TIIE YEAR ENDED DECEMBER 3I, 2OI3

SCIIEDIJIj OFDIJE TO TRUST flND

Rclerencc

c-15

s 3,094,550.61

2,t'15,r99.72

$ 9r9,350.89

c-r6

Balance Dæembcr 31, 2012

DÈcrÈa$'d by:

Fund O¡dinæce # 3.2013

Balæce D{embLr 31. 2013

c

c-t2,t4

SCIIÉDULE OF RESER\¡E FOR PRELIIÍIA-ARY COSTS

Retercnc¿

c

c-t3

c

Balilcc DLrembcr 31, 2012

Increasd by:

New Prcliminary Cost Rcslutions:
Ayers Ct. & l¡zicr Placc Study- Rcs f 25-2013

Downing Strrtt Drainage Study

Glenwæd Pump Station- Ord É 4217

Funded lrcm Cap¡ul fnrprcvemcnt Fund

Dærcæd by:

Encuûrbfilces

Expenditures- Paid t-rcm Currcnt Fund

$ 107,964.77

22,000.00

19,700.00

58.500.00

c-18
c-2A

7r,895.61

31,450.49

100,200.00

208,164.77

r 03,346. r0

$ 104,818.67

c-17

$ 398,817.24

Balæcc Dæenrbcr 31, 2013

SCIIEDULE OF RESERVE FOR PAYI\ÍENT OF BOND ANTICIPAT1ON NOTES

Rel¡Ènce

Balmce Dæembcr 31. 2012 C

D{rcæd by:

C4ccled ro Fund Balance c-r

c

Balðcc Decembcr 31, 2013

Analysis of ResNc for Pnn of BANS

BalÐcc DNcmbcr 31, 2012

lncread by:

Prelirnìnary Costs- Encumbruccs

lmprovement Authoriat¡ons- Encutnb@cÈs

Dærca*'d by:

Encumbrmccs Paid

SCIIEDI.JLE OF ENCTIÀ{BRÀNCE PAYABLE

Relercnce

c

c-16
c-t2

c-2A

c s 99,616.90

299,200_34

44,547.50

55,069.40

$ 99.ó16 m

c-18

$ I,715,ór8.34

7 .473,0.4.4.64

Ordinmce #

4128

4r65

$ 71.895.61

7,401,149.03

c

9,r88,662.98

r,7r5,ó18.34

Balmce Deccnrbrr 31. 2013

Scr indepcndcnt auditor's repon ild thc nores to thc linÐc¡al statÒments.

s 7.473,044.6¡



TOWNSHIP OF TEANECK
PUBLIC ASSISTANCE FUND

FOR THE YEAR ENDED DECEMBER 3T,2OI3

SCHBDULE OF CASH-SOCIAL SERVICES FTIND - TREASURER

Reference

Balance December 31, 2017

Increased by

Donations

Decreased by:

Due to Other Trust Fund

Disbursements

Balance December 31, 2013

Balance December 31, 2012

Iucreased by:

Cash Receipts

Decreased by:

Social Services / Donations

Balance December 31, 2013

D $ tt,323.79

4,034.18

I 5,358.57

14,110.07

D-1

D-2

D-2

D

D-2

5,000.00

9,110.07

D

SCI{EDULE OF RESERVE FOR SOCIAL SERVICES

Reference

D-1

D-1

D

$ 1,248.50

s 6,323.79

4,034.78

10,358.57

9,110.07

$ 1,248.s0D

See independent auditor's report and the notes to the financial statements
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ÊËClSf EHÉ:U MUNTCIfJ^L ACCCIUIsTANTS

L ICÈNSED TJUBLIC SCOCL ÀCCCUNTANTS

INDÐPENDENT ÄUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIÀNCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEI\{ENTS

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S RBPORT

The Flonorablc Mayor and Members
of the Torvnship Council

Torvnship ofTeaneck, State ofNerv Jersey

We have audited, in accordance rvith the auditing standards generally accepted in the United States of America and the

standards applicable to lÌnancial auclits containedin Governntent Audilíng Stardards issued by the Comptroller General

of the United Statcs; and the audit requirements as prescribed b), the Division of Local Government Services.

Deparlment o1'Comnrunity Affairs, State of Nerv Jersey (the "Division"), the hnancial statements - regulatory basis

(the "linancial statements") of the Borough of East Rutherford, State of Nerv Jersey (the "Tos'nship"), as of and for the

year ended Decernber 31,2013, and the related notes to the financial statements, rvhich collectively comprise

Torvnship's basic financial staternents, and have issued our repoÍ thereon dated June 6,2014. As described in Note l,
the Torvnship prepares its financial statements on a basis of accounting prescribed by the Division that demonstrates

compliance u,ith a modified accrual basis and the budget larvs of the State of Nerv Jcrsel'. rl'¡¡"¡ is a comprehensive

basis of accounting other than accounting principles generally accepted in the United States ofAmerica.

Internal Control Over Financial Reporting

ln planning and performing our audit of the financial statements, u'e considered the Torvnship's inten.ral control over

financial reporting (internal control) to determine the audit procedures thal are appropriate in the circumstances for the

purpose ofexpressing our opinions on the financial staternents. but not for the purpose ofexpressing an opinion on the

effectiveness ofthe Torvnship's intcrnal control. Accordingly, rve do not express an opinion on the effectiveness ofthe
Township's internal control.

A deficiency in intemal control exists rvhen the design or opcration of a control does not allorv managenent or

employees, in the normal course ofperfomring their assigned functions. to prevent or detect and correct misstatements

on a timely basis. A ntaÍerial weakness is a deficiency, or combination of deficiencies, in internal control such that

there is a reasonable possibility that a rnaterial misstatement of the'l'orvnship's financial statements rvill not be

prevented, or detected and corrected on a timely basis. A significant deficiency is a deficienc¡,, or combination of
defìciencies, in internal control that is less severe than a material rveakness. yet important enough to merit attention by

those charged with governance.

Our consideration ofintemal control rvas for the limited purpose described in the first paragraph ofthis section and rvas

not designed to identify alt deficiencies in internal control that might be material u,eaknesses or significant defìciencies

and therefore, material u,eaknesses or significant deficiencies nìa)/ exist that were not identilìed. Given these

limitations, during or.rr audit we did not identif, any cleficiencies in internal control that rve consider to be material

rveaknesses. I-lorvever. material rveaknesses may exist that have not been identified. We did identiff certain

defìciencies in internal control over financial reporting, described in the accompanying schedule of findings and

questioned costs as item l3-01 through l3-04 that rve consider to be significant delÌciencies in internal control over

financial reporting.

285 Division Ave & Route 'l 7 S.

Carlstadt, NJ O7O72
[2O1] Ss3-5s66

www. g a rb a r-i n i cpa.co m
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Compliance and Other Mattcrs

As part of obtaining reasonable assurance about whether the Tou'nship's financial statenrents are free of material
misstatement, rve performed tests of its conrpliance rvith celtain provisions ol larvs, regulations, colìtracts and grant

agreements, noncompliance rvith rvhich could have a direct and material effect on the determination of financial
statement amounts. Florvever. providing an opinion on compliance rvìth those provisions was not an objective of our
audit and, accordingly. rve do not expÍess such an opinion. The results of our tests disclosed instances of
noncompliance or other matters that are required to be repoíed under Governntent Audiling Slandards, and audit
requirernents as prescribed b¡, fþs þivisi6n, which are described in the accompanying schedule of findings and
questioned costs as iten I 3-0 I , 13-02, 13-04 and I 3-05.

We noted cefain matlers that we repofed to management of the Torvnship in the schedule of audit comments and

recommendations as item numbers l3-06.

Township's Response to Findings

The Torvnship's responses to 1ìndings identified in our audit are described in the accornpanying schedule of findings
and questioned costs. 'lhe Torvnship's response was not subjected to the auditing procedures applied in the audit of
financial statenlents, and, accordingly, rve express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the

results of that testing, and not to provide an opinion on the effèctiveness of the entity's internal control or on

compliance. This reporl is an integral par-t of an audit performed in accordance with Governntent Audititlg Standards

and audit requirements as prescribed by the Division in considering the entity's intemal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

o*lla'L-

Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

IN
1-La-

Garbarini & Co. P.C.
Certified Public Accountants

June 6,2014
Carlstadt, Nerv Jersey
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INDEPENDBNT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON INTERNAL
CoNTROL OVER COMPLIANCE RBQUIRED BY U.S. OMB CIRCULAR A-133 AND N.J. OMB CIRCULAR 04-04

INDEPENDENT AUDITOR'S REPORT

The llonorable Mayor and Members
of the Township Council

Torvnship ofTeaneck, State ofNerv Jersey

Report on Compliance for Each Major Federal and State Program

We have audited the Torvnship of Teaneck, Ilergen Count¡', State 01'Nerv Jersey (the "'ì'orvnship") conrpliance rvith the types of
cornpliance requirements described in fhe Oll4B Circular A-)j3 Contpliance Supplenlent and the N¿n, Jersey State Aid/Grant

Compliance Supplentent that could have a direct and material effect on each ofits major federal and state programs for the )'ear ended

Decómber 31,2013. The Torvnship's major federal and state programs are identified in the summary of auditor's results section of the

accompanying schedule oflìndings and questioned costs.

Management's Rcsponsibility

Management is responsible for compliance with the requirements of larvs, r'egulations, contracts and grants applicable to each of its

rnajor federal alìd state programs.

Auditor's Responsibility

Our responsibility is to express an opinion on compliance for each of the Tou,nship's ma.ior federal and state progranls based on our

audit of the types of compliance requirements referred to above. We conducted our audit of cotnpliance in accordance rvith aucliting

standards generally accepted in the United States of America; the standards applicable to financial audils contained in Government

Auctitittg Standards, issued b¡, the Comptroller General of the United States; OMI) Circular A-133, Attdits of States, Local

Governinents, and Non-Profit Organizaf ions and Nerv Jersey's OMB Circular 04-04, Single Audit Policy for Recipients of Federal

Grants, State Grants, ancl SIaÍe lid. Those standards, OMB Circular A-133 and State Circular 04-04 require that we plan and perform

the audit to obtain reasonable assural1ce about whether noncompliance rvìth the types of compliance requirelnents referred to above that

could have a direct and rnaterial effect on a lnajor federal or state program occurred. An audit includes examining, on a test basis,

evidence about the Torvnship's compliance rvith those requirements and performing such other procedures as rve consider necessary in

the circumstances.

We believe that our audit provides a reasonable basis for our opinion on coutpliance for each major federal and state program.

Iìorvever, our audit does not provide a legal determination on the Township's compliance.

Opinion on Each Major Federal and State Program

In our opinion, the Torvnship complied, in all material respects, rvith the types of compliance requirements referred to above that could

have a direct and lnaterial effect on each ofits major federal and state programs for the year ended December 3l' 2013.

Report on Internal Control Over Compliance

Management of 'l-orvnship is responsible for establishing and maintaining effective intemal control over conrpliance with the types of

"o,npliun.e 
requirements reièrred to above. ln planning and performiug our audit of compliance, rve considered the Torvnship's

internal control over compliance with the types of requirements that could have a direct and n'raterial effect on each major federal and

state programs to determine the auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion

on conrpliance for each major federat and state plograms and to test and report on intemal control over cornpliance in accordance with

OMB Circular.A-133 and OMB Circular 04-04, but not for the purpose of expt'essing an opinion on the effective ness of intemal controì

over cornpliance. Accordingly, rve do not cxpt'ess an opinion on thc effectiveness ofthe Torvnships' internal control over compliance.

-28-



A deficiency in internal cont'ol over compliance exists uùen the design or operation of a coutrol ovel compliance does not allorv
managelnent or employees, in the normal course of pelforming their assigned functions, to pl'cvent, or detect and corl'ect.

noncompliance rvith a type of compliance requirernent ofa federal program on a timely basis. A ntaterial v'eakness in internal control

over compliance is a delìciency, or combination ol deficiencies, in internal control over compliance, such that there is a reasonable

possibility that material nonconpliance rvith a t¡'pe of compliance requirement of a federal or state progranì rvill not be prevented. or
detected and corrected, on a timel)' basis. A significant deficiency in internal control over compliance is a deficiency, or a combination
of deficiencies, in internal control over compliance rvith a type of compliance requirement of a federal or state program that is less

severe than a material rveakness in internal control over compliance, ),et inrpofant enough to merit attention b), those charged rvith
govemance.

Our consideration ofinternal control over cornpliance rvas for the limited purpose described in the preceding paragraph ofthis section

and rvas not designed to iclentif¡' all deficiencies in intemal conlrol over cornpliance that might be material rveaknesses or signil'icant
deliciencies. We did not identify any deficiencies in intenlal control ovel compliance that rve consider to be material rveaknesses.

Ilorvever. material rveaknesses may exist that have not been iclentified

The purpose ofthis report on internal control over conrpliance is solely to describe the scope ofour testing ofinternal control over
compliance and the results of that testing basecl on the requirenrents of U.S. OMB Circular A-133 and N.J. OMB Circular 04-04.

Accordingly, this report is not suitable for any other purpose.

^i-;
Paul W. Garbarini, CPA
Registered Municipal Accountart
No. 534

l Lzr^

Garbarini & Co. P.C.

Ceñifi ed Public Accountants

June 6,2014
Carlstadt, Nerv Jersey
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TOWNSHIP OF TEANECK

COMP,tRÂTIVE SCIIEDULE OF EXPENDITURES OF FEDERi\L FINANCI^L ASSISTANCE

FOR THE YEAR ENDED DECEMBER 3I. 2OI3

N¡mc of Fcdcral

Áicncv or Depå¡lment

Dcpartment ol I Iousing ¿nd

Urbän D¿vclopmcnl

U.S. Deparlmcnl of Homeland Sæurity

U.S. Dcpartmcnt ol Transportalion

Narion¡l Hi8hway Safciy

Pâss thru SläÎc of NJ

U.S. Dcpârlmcnt oI Juslicc

P¡ss Thru Boro. ol Paramus

US Dcpartmcnt of law & Public Salety

Fedcral

cFn/\l
Toral Grant

/\wârd Amounl

Balancc

Dec. 1l - 201 ?

Cash

RcccivcdFcder¡l Prog.zm

Community DcvclopmcnÌ Blæk Granl:

^DA 
Râmps & Curbs (Ord 4195)

L¡zicr Plâce Sanlary Scwer Rcplåccmen( (Ord I 4251 )

hzicr Ayers(Otd I 2l-2013)

ADA Bathr@ms (Ord I lG20l3)

Assistancc to Fircfighters Ctånl

Pcdcstriân Sal¡ty Pro8ram

Fcderal I lighway Safcty Grant

C¡ick it or Tickel

US Dcpaflment of Trsnsportation

Pass Through Funds

Traospolatio¡ Trust Fundl

Pedestrisn Bridgc Votce Park (Ord t 3807)

Ced¿r lf,ne / Palisådcs Prk Intcrscction (Ord # 4160)

Srrecrscape lmprovemcnt of Wârd Plàa (4141141rJo)

W. Enßlcwæd l4 (Ord # 4237)

Ctcnsood Ave Rcsurficing (Ord f 4265)

COPS " Grant Award- COPS in ShoPs

Edwârd Byrnc Mcm. JAG

Bullcrproof Vcsl Program

Publ¡c Assistånce Grants

Hurricanc Sandy/ Octobcr Snow Storm

14,218

97.044

108.000.00

77,825.00

18r,119.00

20,125.00

6.945, r0

(û7.16) '

39,966.61

14,000.00

4.000.00

(s7,244.'t5)'
(6,750.00) '

30.708.73

t 8 1.1 r9.00

Program

Fxoenditurcs

Adjustcd/

Cancelcd

$

Schcdulc I-l

Balancc

Dec.31 201?

6.945. l0
(1r.315.89)

( 18r , il9.00)

(25.00)

(6,750.00)

(16.625.00)

2,268.36

Mcmo

Cumulâtive

Totål

ExpcndiÌures

s 47,054.m
11.825.ú

l8l,l 19.00

30.406.00

14.975.00

4,000.00

51,244.'75

l3 l.¿ú

t8.290.21

9,997.00

r2.068.45

52.082.40 r2t.540.60
143,217.00

83.057.00

20.ó00

20.(o0

20.@2

20.205

l 6,000.00

r5.000.00

14,000.00

4.000.00

4,000.00

1?,496.05

4,802.92

14,000,00

15.000.00

4.000.00

4,000.00

146,500.00

2,400,00

r6,000.00

15.000.00

4,000,00

4.000.00

100,000,00

27,000,00

854.7ó6.00

140,000.00

146,500.00

140,000.00

109,875.00

51.2M.75

?7.000.00

683. l0t. t4

140.000.00

146,500.00

16.7t0

16.738

16.(fr1

n.B6

9-t.Ð42

(140,000.00)'

9,991.00 9.991.00

2.400.00

2,268.36

2,268.16

2,268.36

r2.068,45

(1E,956.12) 826.801.29

2.400.00

9.99?.00

24.942.38

4,802.92

826.801.29 (826,801.29) ' 807'845 17

5,000.00

12,873.93

4,802,97

5.000.00

5.000,00

5.000.00

5.000.00

5.000.00

5.000.00

5.000.00

5.000.00

s (922.015.39) $ 1,179.280 48 $ (r80.818.30)

Tor¡l Fcdcr¿l Finåncial Ässisläncc

Emerßency MðnâScmcnt Perforña¡ce Grânt (PY)

See indcpendent auditor's report and the notes to the tinancial statemenß

$ 438.083.39

* Expended prior year

s 2.3'1),652.13



TOWNSHIP OF TEANECK

COMPARATM SCHEDULE OF EXPENDITURES OF STATE FINANCIAL 
^SSIST¿{NCEFOR THE YEAR ENDED DECEMBER 31. 2013

Sate Grantor

DcDanftm

Depanment of llw & Public Safety

Division of Motor vehicl6

Dcpanment of Environrcnhl

Proræt¡on

Bcr8en County Municipal Alliance

Sbe Program/

Accor!il Number

r20-718-06G1020-001

c/35-760-060000-@

4çfn-165-M249fo

4900-752-001-4900

Prognm

Anøa
Balarce

Dæ 31.701?
Cåsh

Ræeived

Program

E¡fandi0rs

Schedule l-2

Bålârce

næ.31- Z0l3

Memo

Cumlativc
Tohl

Expenditurcs

1.124.79

7,124.79

r4.997.00

Adjusted/

Crrceled

250.00

?5n m

hogmm Tille

Body Armr GEnl

Drunk Driving Enforccrcnt Fund

Mumipal Coun Alcohol Education & Reh¿b. Fund

Clsn Comun¡ties Program

NJ CIqn Eærgy hogram

Grcen Communiti6 Grantr2ol I

Sute Recycling Grans

SusaiÉble þnd Use Grant

Govcmr's Alcohol and Drug Abuse Prevention

Teanæk Agai6¡ Subsbrcc Abuse

Voræ Park Turf Ficld (Ord I 03-2013)

NJLM Education Foundation

8.168.ó7 $

8,8r8.?4
ll,ll?.35

2.961.38 $

4,573.62

yil.33

(1,o4?-41)'

(300.52)

40.221.03

(5,250.00)

(5,378.03) *

(9,106.42) '

1.043.88

8,818,?4

I l.l 17,35
8,818.74

I I,l 17.35

5,309.90

633.30

s r.917.50 $

4,513.62

5,309.90

911.33

633.30

40,22'7.03

47,376.24

ß,1A.99
60.850.80

14,997.@

3,000.00

1,047.41

60.8$.80

4.573.62

5.309.90

911.33

633.30

0.00

8.130.22

s3.167.99

52,120.5852,120.58

t4,997.û

40,221.03

(14,997.00)

(300.52)

47.376.24

(5,000.00)

0.00

(7.208.80)

(3,378.52)

3,000.00

40,221.03

47,316.24

5,250.00

15,?59.00

15,759.00

15,2?9.00

5.378.03

8,550.20 6,052.58

3,378.52

5.250.00

)5.759.00

9,106.42

3,378.52

Grcen Acres Grant

Sørc of New Jersy

Torâl Strle Fiencial Ass¡sbrce:

750.000.00 750,000.00

9,000.00 (3,900.00)

ç ?? tso os s 149.081.9 $ 869.293.2t

s 1898.8ó4.41) $ 1,328.3ó2.45 s l'!0tl!.6q-

(3,900-00)

$ 250.00 s (696,810.26)

(750.000.00) ?50,000.00

8.400.00

$ t1.456.12

ToEl Fedetal and Skte FiÉrcial Assistsnce

Sec independent auditor's report and ùe noæs to the fimmial shtemenß

* Erpendcd prior ycar

ç rR??.628.56) $ 3.343,108.25



TOWNSHIP OF TE,ANECK
NOTES TO THE SCHEDULES OF EXPENDITURES

OF FEDERAL AND STATE FINANCIAL ASSISTANCE
DECEMBER 31,2013 AND 2012

1. General

The accompanying schedules present the activity of all federal and state financial assistance programs of
the Township of Teaneck. The Township is defmed in Note lA of the Township's financial statements.

All federal financial assistance received directly from federal agencies, as well as federal financial

assistance passed through other government agencies is included on the schedule of expenditures of
awards.

2. Basis of Accounting

The accompanying schedules are presented using the modified accrual basis of accounting as prescribed

for municipaliiies by the Division of Local Government Services, Department of Community Affairs,

State of New Jersey which differ in cer-tain respects from generally accepted accounting principles

(GAAP) applicable to local government units. This basis of accounting is described in Note lC of the

Township' s frnancial statements.

3. Relationship of Financial Statements

Amounts reported in the accompanying schedules agree with amounts reported in the Township's

financial statements, exclusive of the unappropriated reserves. Financial assistance awards arereported in

the Township's financial statements on a basis of accounting described above as follows:

C u nen t /G rant Fu nd

Capital

$

$ 43 8.083.39 $ 869 ,293.21 $l 307 376.60

4. Relationship to Federal and State Financial Reports

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal

and state financial rePorts.

5. State Loans Outstanding
The Township's New Je-rsey loans outstanding at December 31,2013, which are not required to be

reported on the schedule of expenditures of state financialassistance, are as follows:

State

$ 128,750

$$

Federal

7 9,7 55.66

358J27.73

State/Oürer

119,293.21

7 50 ,000.00

Total

I 9 9,048. 87

108,327.73

Loan Program

Green Acres Loan

State Account Number

Various

-30-



Township ofTeaneck
Schedule of Findinss and Oì.restioned Costs

For the Year Ended December 3 l. 2013

Section I - Summary of Auditor's Results

Financial Statements

fReference - Section .5 10 of Circular OMB-133]

Type of Auditors Report Issued

Internal Control over Financial Reporting:

l) Material weakness(s) identified?

2) Significant deficiencies identified?

Noncompliance material to basic financial statement noted?

Federal Awards - Not Applicatrle

Intemal Control over major programs:

1) Material weakness(s) identified

2) Significant deficiencies identified?

Type of auditor's report issued on compliance for major
pfograms:

Any audit findings disclosed that are required to be reported in
accordance with section .5 i0(a) of Circular A-133?

Identification of major programs

CFDA Number

(Type A)

(Type A)

Dollar threshold used to determine type A and type B programs

Auditee qualified as low-risk auditee?

Unqualified

Yes X No

X Yes

Yes X No

Yes No

Yes

Unqualified

Yes No

Name of Federal Program or Cluster

Yes No
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Township of Teaneck
Schedule of Findings and Ouestioned Costs (Continued)
For the Year Ended December 31, 2013

Sectiott I - Sunmtary of Auditor's Resulfs (Corttinued)

State Awards

Dollar threshold used to determine Type A and Type B
Programs:

Audited qualihed as low-risk auditee?

Internal Control over Major Programs

1) Material weakness identified

2) Significant deficiencies identified that are not
considered to be material weaknesses?

Type of Auditor's Report Issued on compliance for major
programs:

Any audit findings disclosed that are required to be reported in
accordance with NJOMB Circular Letter 04-04? Yes

Identification of major programs:

$300,000

Yes XNo

Yes XNo

Yes XNo

Unqualified

X No

State Grant/ Proiect Number Name of State Program

Proj.# 0260-07-015 Green Acres Grant
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Township of Teaneck
Schedule of Findings and Questioned Costs (Continued)
For the Year Ended December 31 20t3

Sectiott II - Finattcial Statentent Findings

[This section identifies the significant deficiencies, material weaknesses,'fraud, illegal acts, violations of
provisions of contracts and grant agreements, and abuse related to the financial statements for which
Government Auditing Standards requires reporling in a Circular A-133pnd New Jersey OMB Circular 04-04
audit. See paragraphs 13.15 and 13.35. See the AICPA Audit Guide Government Auditing Standards and
Circular A-l33 Audits for further guidance on this schedulel

*Finding 13-01:

All funds shall be deposited within forty-eight (48) hours of receipt.

Criteria:

N.J.S.4.40: A5-15

Condition:

The Fire Department was not always depositing funds within 48 hours.

Cause:

The Fire Department inspectors are collecting fees in the field and are not remitting those collections to the
proper personnel within 48 hours.

Effect:

Not depositing within 48 hours.

Recommendation:

That all funds for all departments be deposited within forty-eight (48) hours of receipt, in accordance with
N.J.S.4,40: A5-15

Management's Response:

The Chief Financial Officer and the Township Manager will meet with the Fire Department staff to determine
what procedural changes are necessary to ensure cornpliance with the requirements of N.J.S.A, 40:45-15.
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Township of Teaneck
Schedule of Findings and Ouestioned Costs (Continued)
For the Year Ended December 31 2013

Section II - Financial Statenrcnt Findirtgs

Payroll Department:

*Finding l3-02:

Eligible employees that meet the criteria established by the State of NJ Division of Pensions and Benefits must
be enrolled.

Criteria:

State of NJ Division of Pension and Benefits Chapter 92, P.L. 2007 and Chapter 103, P.L. 2007 , and
expanded under the provisions of Chapter 89, P.L. 2008 and Chapter l, P.L. 2010.

Condition:

Several employees that appear to be eligible to meet the criteria are not enrolled in the defined contribution
retirement program.

Cause:

The internal controls do not include monitoring of defined contribution retirement program
responsibilities.

a

a

Effect:

Employees that meet the criteria are not always enrolled in the defined contribution retirement program.

Recommendation:

That eligible employees that meet the criteria established by the State of NJ Division of Pensions and Benefits
be enrolled accordingly.

Management's Response:

The finance department will work with the human resources department to design a system that ensures all
requirements of newly hired employees are being met.
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Township of Teaneck

Schedule of Findings and Ouestioned Costs (Continued)

For the Year Ended December 31 2013

Sectiott II - Financial Støtenrcnt Findings

Finding 13-03:

Cash reconciliations must be completed on a monthly basis and reconciled to the general ledger.

Criteria:

Internal Control over financial reporting.

Condition:

The Current Fund cash reconciliations to the bank statement were not completed on a monthly basis and not

reconciled to the general ledger timely.

Cause:

Unusual circumstances created by various events including the record number of checks issued related to the

inordinate amount of tax appeals caused signifrcant problems, which in turn resulted in delays in certain

reconciliations being completed accurately.

Bffect:

The general ledger had to be adjusted at year end to reflect the correct cash balance and corresponding cash

receipts and/or disbursement adjustments.

Recommendation:

That the Current Fund cash be reconciled to the bank statement and to the general ledger on a monthly basis.

Management's Response:

The Current Fund cash reconciliations to the bank statements will be completed and reconciled to the general

ledger on a monthly basis.

-35-



Township of Teaneck
Schedule of Findinss and Ouestioned Costs (Continued)

For the Year Ended December 31 2;013

Sectiott II - Financial Stalenrcnt Fittdirtgs

*Finding 13-04:

Monthly and/or quarterly statements must be sent to developers in accordance with CFO-98-7

Criteria:

Finance Notice CFO-98-7

Condition:

Monthly and/or quarterly statements are not being sent to developers. The statements must include a listing
of all deposits, interest earnings, disbursements, and cumulative balance of the escrorv account. The
statements must be provided on a quafierly basis, if monthly charges are $1,000 or less; or on a monthly
basis if charges exceed $1,000. Professionals are also required to send payment vouchers to the CFO, as well
as an advice copy to the developer/applicant.

Cause:

Statements are not being sent to developers.

Effect:

Violation of Finance Notice CFO-98-7

Recommendation:

That monthly and/or quarterly statements be sent to developers in accordance with Finance Notice
cFo-98-7.

Management's Response:

Subsidiary ledgers for Escrows show balances remaining on nearly 400 accounts dating back as early as

1995 and are not identified by address or block and lot. The finance office has been working with the

Engineering department to identify addresses. In addition, the finance office believes that a significant
number of these Escrow fund achrally belong to the Township. Prior to mailing notices, it is essential that

the Township determine the validity of each escrow account. Determining the validity will require

extensive research.

For those deposits received in the furure, the CFO has arranged for those funds to be maintained in a Bank

of America Escrow account. Procedures are being finalized to ensure the required date is being provided

by the developers and the bank has the mechanism in place to provide the required statements for the

developers in accordance with Notice CFO-98-7.
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Township of Teaneck
Schedule of Findings and Questioned Costs (Continued)

For the Year Ended December 31 2013

Sectiott II - Fínanciøl Statenrcnt Findíngs

Finding 13-05:

The 2014 Budget has not been introduced/approved by the statutory date.

Criteria:

Finance Notice 2013-25

Condition:

2014 Budget process is not cornplete.

Cause:

Governing body has not taken formal actiolt.

Effect:

The 2014 Budget document was not sent to D.L.G.S. for review.

Recommendation:

That the 2014 Budget be introduced/approved and sent to D.L.G.S. for review.

Managementts Response:

Under the Faulkner Act, budget transnlission to governing body was completed on January 9,2014,
to date the budget has not been introduced/approved and sent to D.L.G.S.

Section III - Schedule of Federal and State Award Findings øttd Questioned Cost

[This section identifies audit findings required to be reported by section .510(a) of Circular A-133 and

NJOMB Circular Letter 04-041.

FEDER,A.L AWARDS

No matters were reported

STATE AWARDS

No matters were reported
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Township of Teaneck
Schedule of Findine s and Ouestioned Costs (Continued)

For the Year Ended December 31 2013

Section IV: Sunmmry Schedule of Prior - Year Audít Findings
and Questioned Costs as Prepared by Managetnent

[This sectio¡r identifies the status of prior-year findings related to the general-purpose financial statements

and federal and state awards that are required to be reported in accordance with Chapter 6.12 of
Governnænt Auditirzg Standards, US OMB Circular A-133 (section .315(aXb)) and NJ OMB's Circular
Letter 04-041.

Finding #12-0Iz

Condition:

Several departments did not naintain a detailed cash receipts ledger, pre-numbered receipts and or permits

which detail date received, payee, receipt type, pre-numbered receipt, permit number and amount for every

receipt for the entire year. In the last quarter of the year there was substantial improvement in the various

departments.

Current Status:

Corrective action has been taken

Finding #12-022

Condition:

The Health Department was not always depositing funds within 48 hours. Several other departments could not

provide documentation of receipts in order to asceftain that deposits are made within 48 hours.

Current Status:

Corrective action has been taken by the Health Department. See current year audit findings 13-01.

Finding 12-03:

Condition:

a. A few health iusurance deductions tested were not calculated correctly.

b. The payroll reconciliation is not being done on a monthly basis'

c. Several employees categorized as seasonal, appear to be full time ernployees and are not enrolled

in the pension system.

d. New Jersey GIT wages reported on the quarterly Forms #927, did not agree with the payroll

records.

Current Status:

Corrective action has been taken on (a), (b) and (d) above. See current year audit findings 13-02
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Name

Mohammed Z. Hameeduddin

Adam Gussen
Elie Y. Katz
LizeÍte P. Parker

Henry Pruitt
Mark J. Schwaftz

Yitz Stern

William Broughton
Jamie L. Evelina

Christine L. Brown
Milene Quijano
James E. Young, Jr,

JillGraham
David Hals

Steven Gluck
Robert Wilson
Anthony Verley
Chris Brothers
Kevin McQuire
Ken Katter
Laura Turnbull
MichaelD. McCue
Stanley Turitz
James Tighe
Glenna Crockett

TOWNSHIP OF TEANECK
ROSTER OF OFFICIALS AND SURETY BONDS

AT DECEMBER 31,2013

Title

Mayor
Deputy- Mayor
Council Member
CouncilMember
Council Member
Council Member

Council Member

Township Manager

Township Clerk & Officer for Searches

for Municipal Improvements
Chief Financial Officer
Tax Collector
Judge

Municipal Couft Administrator
Acting Townshìp Engineer

Construction Code/Zoning Offi cial

Police Chief
Fire Chief
Fire Official
Fire Sub-Code Off,rcial
Health Officer
Registlar of Vital Statistics
Library Director
Attorney
Assessor
Superinterrdent of Recreation

(a) $300,000

(a) Note: The Surety Bond for the Tax Collector, Municipal Court Personnel and other municipal

employees is provided by the Traveler's Casualty and Surety Company of America.
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TOWNSHIP OF TEANECK
General Comments

Lor the Year Ended Decemb

and uired to

NJS4OA:ll-4 states "Every contract awarded by the contracting agents, for the provision or performance of
anygoodsorservices,thecostof which intheaggregateexceedthebidthreshold [404:17-3"acontractyear
the total sunl of $17,500. If the purchasing agent is qualified pursuant to subsection b. of section 9 of
P.L.l97l , c.198 (C.404: I I -9), the governing body of the contracting unit may establish that the bid threshold
may be up to $36,000.00"], shall be awarded only by resolution of the governing body of the contracting unit
to the lowest responsible bidder after public advertising for bids and bidding therefore, except as is provided
otherwise in this act or specifically by any other law."

NJS4OA:Il-9 states "The governing body of any contracting unit may by ordinance, in the case of a

municipality, by ordinallce or resolutiorr, as the case may be, in the case of a county, or by resolution in all
other cases, establish the office of purchasing agent, or a purchasing department or a purchasing board, with
the authority, responsibility, and accountability as its contracting agent, for the purchasing activity for the
contract in unit, to prepare public advertising for bids and to receive bids for the provision or performance of
goods or services on behalf of the contracting unit and to award contracts permitted pursuant to subsection a.

of section 3 of P.L. 197 | , c. I 9S (C.404: I I -3) in the name of the contracting unit, and conduct any activities as

may be necessary or appropriate to the purchasing function of the contracting unit."

The Governing Body of the Municipality has the responsibility of determining whether the expenditures in any

category will exceed $36,000.00 within the calendar year or any twelve-month period. Where questions arise

as to whether any contract or agreenlent rnight result in a violation of the statute, the Township Attorney's
opinion should be sought befole a committnent is made.

The minutes indicate tl-rat lesolutious were adopted and advertised, authorizing the awarding of contracts or

agreements for "Professional Services" per N.J.S. 404:l I -5.

Our examination of expenditures did not reveal individual payments, contracts or agreements in excess of
$36,000.00 "for the performance of any work, or the furnishing or hiring of any materials or supplies," other

than those where bids had been previously sought by public adveftisement or where a resolution had been

previously adopted under the provisions of NJS 404:l I -6.

Exnenditure of 55. or ffrore and less than $36.000.00 Per ..l S.A. 404:l l-6.1

N.J.S.A 404:l l-6.1 states, "a. For all contracts that in the aggregate are less than the bid threshold but 15

percent ol'more of that alnount, and for those contracts that are for subject matter enumerated in subsection (1)

of section 5 of P.L.1971, c.198 (C.404:11-5), except for paragraph (a) of that subsection professional services

and paragraph (b) of the subsectio¡r concerning work by employees of the oontracting unit, the contracting

agent shall award the contract after soliciting at least two competitive quotations, if practicable. The award

shall be lnade to a vendor rvhose response is most advantageous, price and other factors considered. The

conhacting agent shall retain the record of the quotation solicitation and shall include a copy of the record with

the vouclier used to pay the vendor. Whenever fwo or more responses to a request of a contracting agent offer
equal prices and are the lowest responsible bids or proposals, the contracting unit may award the conhact to

the vendor rvhose response, in tlle discretion of the contracting unit, is the most advantageous, price and other

factors considered. In such a case. the award resolution or purchase order documentation shall explain why

the vendor selected is the most advautageous."
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TOWNSHIP OF TEANECK
General Comments (Continued)
For the Year Ended December 3 I , 2013

Collection of Interest of Deli ent Taxes and Assessments

The statute provides the method for authorizing interest and the maximum rate to be charged for the
nonpayment of taxes or assessrnents olr or before the date when they would become delinquent.

The Governing Body on January 1, 2013 adopted the following resolution authorizing interestto be charged

on delinquent faxes:

WHEREAS, N.J.S,A. 54:4-61 permits tlre governing body of each municipality to fix the rate of interest to be

charged for rronpayment of taxes or assessmerlts subject to any abatement or discount for the late payment of
taxes as provided by law; and

WHEREAS, N.J.S.A. 54:4-61 has been amended to perrnit the fìxing of said rate of 8% per annum on the first
$1,500.00 of the delinquency and 18% per annum on any amount in excess of $1,500.00 and allows an

additional penalty of 6Yo be collected against a delinquency in excess of $10,000.00 prior to the end of the

calendar year;

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Township Council of the Township of Teaneck,

County of Bergen, State of New Jersey as follows:

l. The Tax Collector is hereby authorized and directed to charge 8% per annum on the fìrst $1,500.00 of
taxes becoming delinquent after due date and l8% per annum on any amount of taxes in excess of
$1,500.00 becoming delinquent after due date and if a delinquency is in excess of $10,000.00 and remains

in areas beyond December 3 I , and additional penalty of 6Yo shall be charged against the delinquency.

2. Effective January 1,2013 there will be a ten-day grace period of quarterly tax payments made by cash,

check, or nìoney order.

3. Any paymerlts not made in accordance with paragraph two of this resolution shall be charged interest from
the due date as set fofth in paragraplr one of this resolution.

It appears from an examination of the Collector's records, that interest was collected in accordance with the

foregoing resolution.
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TOWNSHIP OF TEANECK
Summarv Schedule of Prior Year Audit Comrnents
For The Year Ended l)ecember 31 20 l3

#12.0 4 RBCOMMENDATION :

That monthly and or quarterly statements be sent to developers in accordance with Finance Notice

cFo-98-7.

STATUS:

Corrective action has not been taken. See current year audit finding 13-04.

#12-05 RECOMMENDATION :

Recommendation:

1. Case management processing:

a). All tickets assigned over six (6) months not issued should be recalled

b). The Cases Elieible for Disrnissal Reoort and Follow-Up Incomplete Report should be reviewed.

As per Rule 7:8-9(l), once the case is over 3 years old, and the follow-up procedures available to

the municipal court have not been completed, the ticket must be dismissed.

2. The Police department should ensure that, when accepting bail in the form of a check for an out-of-town

summons/warrant, the check is made payable to Teaneck Municipal Court. All out-of-town traff,tc and

criminal bail monies posted/disbursed for outside agencies should be receipted through the ATS/ACS

automated system.

3. The Police Department and the Municipal Court pre-numbered manual receipt books should be used in

sequential numerical order. Also, pre-printed receipt books specifically for use by the Police

Department and for use by the Municipal Court should be used by the corresponding department and

should not be mixed. Corrective action was implemented January 2013.

STATUS:

Partial corrective action has been taken. See current year audit fìnding 13-05

#12-06 RtrCOMMBNDATION:

Fixed Assets

a) That fixed assets with grant funds be identified on the fixed asset listing as required by

NJAC 5:30-5.6.

b) That fixed assets be tagged and properly identified as required by NJAC 5:30-5.6.

STATUS:

Corrective action has been takerl
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TOWNSHIP OF TEANECK
Audit Comments Recommendations
For the Year Enderl December 31.2013

Municipal Court:

*Comment # 13-06

1. Review of ATS/ACS Monthly Management Report dated December 31, 2013 indicated a
backlog in ticket/complaint processing resulting in the following:

a). There were 118 tickets that \,vere no-disposed listed under "Other Statuses."

b). There were 6 parking tickets over (3) years old eligible for dismissal

2. In the Police department, there were (5) instances noted in our test sample where bail was
collected for an out-of -town municipal court and where the payment was in the form of a
check, the checks were made payable directly to other courts. These bail payment checks were
not made payable to Teaneck Municipal Court and were not processed through Teaneck's
ATS/ACS system as "out of town bail" as they should have been.

3. Manual pre-numbered bail receipt books utilized by the Police Department were not used in
numerical sequence. Controls were implemented in2013 and pre-numbered receipt books were
used in sequence for approximately seven (7) months during the year. There were a few
months in the remaining part of the year when receipt books were used out of sequence.

Recommendation:

1. Case management processing:

a). The Case Status Report should be reviewed and each ticket/case should be reviewed
regularly by the court to insure processing is continued

b). The Cases Eligible fqr Dismissal Report and Follow-Up Incomplete should be
reviewed. As per Rule 7:8-9(f), once the case is over 3 years old, and the follow-up
procedures available to the municipal court have not been completed, the ticket must be
dismissed.

2. The Police department should ensure that, when accepting bail in the form of a check for an
out-of-town summons/waÍrant, the check is made payable to Teaneck Municipal Court. All
out-of-town traffic and criminal bail monies posted/disbursed for outside agencies should be
receipted through the ATS/ACS automated system.

3. The Police Department ple-numbered manual receipt books used fol acceptance of bail should
be used in sequential numerical order at all tirnes throughout the year.
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Aonreciation

We desire to express our appreciation of the assistance and courtesies rendered by the Township officials and

employees during the Year

t( *,l( * * * * * * * * * t * * * * t * {< + {< + * * * {' *

The problems and weaknesses noted in our review were not of such magnitude that they would affect our

abilifo to express an opinion on the financial statements taken as a whole'

June 6,2014
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